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New York, Monday, June . 


Dividends Declared and Awaiting Payment 


Books 


Close 


STEAM 


Pe- 

Company Rate. riod 
Ala. Gt. Sou $1.75 58 

Do pf 41.75 8 
Alb. & Susq.....4% 5 
A.. T. & S.F.pf.2% S 
Ath C. L. R. R.3%% 
Balt. & Ohio pf.2 Ss 
LBecch Creek Yc Q 
jor. & Albany..2% Q 
Bost. & Lowell.4 
Bo.ton & Prov.c & 
Bos., R. B. & L.1% @Q 
HButr. & Sus iy & 
Buff. & Susq % Ex 

Do pf. 2 
Can. Pacific 2% Q 
Canada South..l'4 5 
Cent. of N. J...2 Q 
Cent. of N. J 2 Ex 
Chi. Gt. W. pf..1 
Cc. aN. W. pt..**2 @ 
Ches. & Ohio...2 
Chi, & N. W 1% Q 

Do pf 2 Q 
a. 2 G& &@& F 

P. pf. 14% Q 
on ce @& 

L. pf ™%m Q 
Chi. Gt. W. pf..1 
Chi., L. & L. pf.2 
Conn. River. i) 
Cuba R. KR. pf. Ss 
Del., L. & W. .82.50 Q 
Elm. & Wpt. pf.5.16 5 
Ga. R.R. & B...3 Q 
Gt. Northern pf. Q 
Det. & Mack.pf.2% 5 
Det., H. & 5 2 5S 
Det River Tun. .% y 
Hocking Vall y 2 
Ill. Cent. 1. 1 2 Ss 
Joliet & Chi ™% Q 
Kan. C. So. pf..1 Q 
Kan. & Mich 1™m™ Q 
Lack. R. R. of 

N. J. i Q 
Little Schuyl. R 

R. & Coat. $1.25 


Louis. & Nash..5% 5 
Lyk. V.R.R.& C406 

Maine Central..1% Q 
Mahoning Coal.$5 8S 


Mahoning Coal.$15 Ex 


Mahoning Coal.$1.25 5 
Leh. Valley STl4e Q 
Do pf $1.25 Q 
Manhattan 4% Q 
Mich. Central. .2 Ss 
Mine H.& S.H.$1.50 
Mob. & Bir. pf.2 

Mor. & E:vsex..$1.75 S 
N. Y. & Harlem 

com. & pf... .$2.50 5 
N. Y., LL. & W.1% Q 
New Or. & Nor.6 
Norf. & West..1 Q 
Do pf. 1 Q 
Nor. Central $2 5S 
Nor. Pacific 1% Q 
N.R.R. of N. H.1% @Q 
Nor. & Wor. pf.2 Q 
N. Y. Central..1% Q 
Nor. Securities..3 
Old Colony ™ Q 
Phil., B. & W.3i.0 
P., Ft. W. & C..1% Q 
Do sp., gtd. ™ Q 
P., McK. & Y..81.50 S 
Pennsylv. Co...3 Ss 
Phil. & Trenton.2 Q 
P.,.C.,.C. & St.L.2 
P. & W. Va. pf.1% Q 
Rich., F. & Pot 

com. & div.ob.4'4 
Reading 2d pf...0c Q 
Reading $1 Q 

Do Ist pf MWe Q 
Rens. & Sara..4 Ss 
Rome & Clinton.2%Q 
So. Pacific., 14 Q 
South. Ry. pf. ..2% 

St. L. & S. F., 

K. C., Ft.S. & 

M. pf. ctfs 1 Q 
Tor., H. & Buf.1%4 @Q 
Union Pacific...2% Q 
= me mR RR. 

& Canal... 24% Q 
Valley R. R 2% S 
STREET AND tuUBCT 
Asheville P. & 

L. pf i% Q 
Athens (Ga.) R 

& El. pf .-- 1% Q 
Bangor Ry. & 

El. pf. . 1% Q 
Boston Elev. 1% Q 

Do pf. 3% S 
Braz. Tr., L. & 

P. pf 1% Q 
Cap. Tr.,Wash., 

dD. Cc --- 1% Q 
Carolina VP. & 

L. pf 1™% Q 
Chi. City Ry...1% Q 
Cit. Serv. Bank- 

ers’ Shares..42.8c M 
cit. Serv. com 

& pf ‘ a %M 
Do pf. ...91 M 
Do com. & pf... % M 
Do pf $1 M 
Cin, & Ham. Tr.! Q 
Do pf 1% Q 
Cin.. Newport & 

Cov. Lt. & T..1% Q 


RAILWAYS 


l’ay 

tbi 
June 30 
Aug. 2S 
July 1 
\ug 1 
July 10 
Sep. 2 
July 1 
June 30 
July ~ 
July 1 
July 1 
Jun a0 
June 30 
June o® 
June 30 
Aug. 1 
Aug 1 
June 30 
July 1 
July 1 
June 30 
July l 
July ! 
Sep 2 
July 21 
July 
July 17 
July 1 
Aug 1 
July 21 
July 1 
July io 
Aug 1 
July 1 
July o 
July 15 
June 30 
July 1 
July 7 
July 15 
June 30 
July t 
July 15 
Aug. !1 
July ) 
July 1 
\ug 1 
July 1 
July 1 
july 53 
Jaly 45 
July 1 
July 29 
July 15 
July 1 
July 1 
July 1 
July 1 
July §& 
Sep. 19 
Aug. 19 
Juiy 
Aug 1 
July 1 
July 1 
Aug ) 
July 10 
July 1 
June 30 
July 1 
July &8 
July 1 
June 30 
July 10 
July 25 
Aug. 30 
June 30 
July 10 
\ug. 14 
Sep. 11 
July 1 
July 1 
July 1 
June 30 
July 1 
July 1 
July 1 
July 10 
July 1 
RIC 


July 
July 
July 
July 
July 
July 


July 


July 


June 


July 


July 
July 
Aug 
Aug 
July 
July 


July 





Books 
Close 
*June 20 
*July 19 
June 16 
*June 30 
June 19 
*July 19 
*June 16 
*May 30 
Ma $1 
June 20 
*June 21 
*June 19 
*June 19 
‘june 19 
May ss 
*June 30 
*July 18 
*June 27 
June 4 
*June 2 
*June 135 
*June 2 
*June 2 
*Aug. 23 
*July l 
*July 1 
July 7 
*June 1} 
*June 30 
*July 5 
*June 20 
July 1 
*July 1 
*June 15 
June 20 
*July i 
*June 13 
June 1} 
*June 25 
*June 3 
*June 25 
*June 7 
June 16 
July 21 
*June i4 
*jJune l4 
*July 15 
*June 21 
*June 21 
June 14 
June lf 
*June 16 
*June 30 
June 20 
May 31 
*June 9 
*June 16 
*June 14 
*June 30 
Aug. 30 
July % 
June 30 
*July 3 
*June 9 
June 14 
July 9 
June 28 
*June 14 
June 14 
*June 10 
*June 10 
June 16 
June 25 
June 30 
June 17 
Aug. 14 
June 21 
June 24 
*July 24 
*Aug. 26 
*June 16 
June 21 
*May 3) 
*June 23 
June 24 
*June 2) 
*June 2 
June 2¢ 
*June 21 


RAILWAYS 


1 


30 


June ld 
*June 15 
*June 20 
*June 17 
*June 17 
June l4 
June 14 
June 14 
June 26 
*June 14 
*June 14 
*June 14 
*July 15 
*July 
June 20 
June 20 
June 30 











Greenpoint 3 


Pay- 


abl? 
July 
July 


June 
July 


July 


July 
July 
July 
June 
June 
July 


June 
July 
\ug 
July 
July 
July 


June 
June 


July 
July 


June 

July 

June 
July 
July 


Jul 


Juty 


July 
July 
July 
July 
July 
July 
Jum 
June 


July 
July 
July 


July 
June 


July 


Aug 


July 
July 


July 


July 


July 
July 
July 
July 
July 
June 
July 
July 

July 

July 


July 
July 


June 


Aug 


Sep 


Aug 
July 
July 


June 


July 
July 
July 
July 
July 
July 

July 

July 

July 
July 
July 
July 

July 
July 

July 

July 

July 

June 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 


June 


Pe- 
Com? uy. Rate. riod 
Do pf -- 1K Q 

Cin. Street Ry..75e Q 

City Ry.( Dayton, 

0.) com. & pf..l4 
Cleveland Ry 1% Q 
Columbus G. & 

El. pf . 3 
Columbia (S.C.) 

Ry Gas & BE. 4% Q 
Do pf i% Q 
Col., N. & Z pi.l4y Q 
Conestoga Trac 
Loo pf le Q 
Con. Trac N.J.2 
Cont, Pas. Ry 

Phila $3) OC«*SSS 
Dul.-Sup. T. pf.l Q 
Duquesne Lt. pf. Q 
East. Texas El.2% 5S 
Do pf 3 5 
El Paso El. pf.3 S 
Elmira W L. 

« R.R. Ist pf. Q 
Do 2d pf 1% Q 
Frankf d & So., 

Phila 4.50 Q 
Ga. L., P. & R 

pf 1% Q 
Honolulu R., T 

& L 2 Q 
Ili. Traction pf.1% Q 
iowa R. & L.pf.1 @ 
Manila Elec 1% Q 
Mon. V. T. pf.37¥%c G 
Npt. N. & H.R 

G. & E. pf 1% S 
Nor.O.T. & L.pf.}! Q 
NOV Scotia Tr 
& I’. pf 3 S 
Ottawa Tra i Q 
Philadciphia Co.75¢e @ 
Phila. & W. pf..1%4 Q 
Pine Bluff pf...1 Q 
’. Rico Ry pr..4 Q 
Pub. Serv. N. J.v} 7) 
lio pt 2 Q 
Puget Sd. Tr 

L. & P. pf 7 
Ry. & I Ss S 
Do pf , S 
Reading Trac ™ 
Rep. R. & L. pf. Q 
Ridge Avy Phil.e5 6 | 
Rome (Ga.) Ry 
& El 1 Q 
Ser & Wilkes 
Trac. pf im Q 
2d & 3d Streets 

Phila SOQ 
pet (Mo.) R 
& L. pf 1% Q 
Spefd. & X. pf..1%4 Q 
So. Car. L ¥ 
& KR pf I% Q 
Tex. El. Ist pf..1% Q 
Do 2d pf 1% Q 
sth & Mth St 
Phil $6 
Tri-C.R. & L.pf.1%y @ 
Tri-Cc. Ry. & L.. % Q 
Twin C. R.T.pf."4 @ 
Union T., Phi.$1.50 
Un. Lt. & Ky l Q 
Wo Ist pf 1™% Q 

Pa Phil..$4.74. 58 

Un. El. of N. J.2% 

W ilke B. Co 1 
Do pf 1% Q 

W India Blec..1%4 Q 

Waeh., B. & A..2 Q 
Do pl 1% Q 

Wa W. Pw 
Spokane 1 Q 

West End St 
(Boston) pf $2 

W. Penn. Rys.pf.lfe & 

W. Penn. Pr.pf.1% @Q 

W. Penn. R. pf.1'4 Q 

W. Penn. Tr. & 

Ww. P 1% Q 
W. Phila. Pass.$5 Ss 
Yadkin R.P. pf.1% Q 
Youngstown & 

©. River pf 1% Q 

BANK STOCKS 

America is) 
Atlantic Nat 2% Q 

Bat. Park Nat..3 

Bat. Park Nat..3 Ex 

Bronx Nat ‘ 

Bryant Park ; 

Central Mere 4 

Chase Nat 4 Q 

“ha National.4 Q 

Chat. & P. Nat.4 Q 

Chemical 344 BM 
‘itizens Nat 2% Q 

Citizens Nat 1 Ex 

City Co., Nat ; 

Coal & I. Nat..2 Q 

Coal & I. Nat..1 Ex 

Colonial 3 Q 

Columbia 4 

Commerce 2% Q 

Commer. Exch..10 

Cuba in N. Y...6 

E. River Nat...4 

Europe, Bk. of.2% 

Fifth Av 12% Q 

Fifth Av i Sp 

Fifth Nat. sau Q 

First Nat cece Q 

First Security..5 Q 

Garfield Nat...3 Q 

Gotham Nat «a Q 


July 
July 


1 


Books 
Close 
June 30 
June 16 
June }2 
*June 18 





*jJune 20 


June 30 
May 31 
June 14 
July ] 
June 20 
June 20 
July 2 
*June 16 
*June 16 
Ma 3 
*June 2 
jt 25 
June 14 
June 2 
June 18 
*July 3 
*June 20 
*June i 
. inc 0 
Jur en 
*July ! 
Jur 0 
Jur I 
Jur at 


*June 20 


*June 26 
*July 15 
*jJuly 1 
June 20) 
June 30 
June 15 


*June 25 


*May 31 
*June 4 
*June 17 


*June 20 
*June 19 
*June 30 


June 20 
June 2 
*June 20 
June 
June 9 
June 
June 
June 
* June 
June 23 
June 23 
June 23 
*June 


*June~: 
June 13 


June 21 
June 2 
July 21 


Sep 1 


Aug 1 
14 
14 


June 
June 


*June 


June 17 
June 27 
June 
June 
June 
*June 
June 20 
*June 
*June ; 
June 
June 25 
June 21 
June 21 
11 
11 
20 
18 
20 
20 
20 
20 


*June 
*June 
*June 
June 
*June 
June 
June 
June 


30 
30 


June 
June 


30 


30 


*June 
*June 
June 25 
*June 30 


June 23 


) 
} 





Pe- Pay- 

Company. Rate. riod. able 
Gecenpo.nt .....2 Ex, July 1 
Greenwich ......4 Q July 1 
Hanover Nat Ss qQ July 1 
imp. & Traders.12 July 1 
Internacional 3 July 1 
living 3 Q July 1 
Liberty Nat 1% Q July 1 
Manhattan Co..o Q July 1 
Mechanics, Bkn.s1 Q July 1 
Merchants Nat.#2 July 1 
Met: opolitan 2% Q July 1 
Mutual sae Q July 1 
Nas. Nat., Bkn.z, Q July 1 
N. Side, Bb klyn.3 S July 1 
N. Side, B klyn.2 ex. July 1 
N. Side, Bkiyn.o Q July 1 
Park, Nat 6 Q July 1 
Public Nat 7 Q June 30 
Ridgewood 2 July 1 
Seaboard Nat ; Q July 1 
Second Nat. 3 Q July |! 
State » July 1 
Union Ex. Nat. S June 50 
Was! Heights..3 q July 1 
Yorkville a s June 30 
TRUST COMPANIES 
Banker | Q -Jjuly 1 
i ooKiyn ° Q July i 
Central Union..54 Q July 1 
Columbia 4 Yq June 50 
Comumbia 2 Ex. June 30 
Corporation 10 June 30 
Equitabl: , n Q June 30 
Fid« lity 2% Q June 30 
Franklin, B klyn Q June 50 
Fulton ’ July 1 
Guaranty Q sune 30 
Hudson 2 Q June 30 
ud «2 July 1 
Law rT. & T 144 Q July 1 
Mfr rooklyn.2 q July | 
Mi tropolitar ; Q June 30 
New York S Q June 50 
opi 4 q June sv 
n.dunavian 24g Q June sv 
r.tl: G. & T a) Q June 30 
United States...25 July 1} 
U.S. Mtg. & T..6 Q July. 1 
FIRE INSURANCE 
Continental $2.50 July 10 
Fidelity-VPhenix.1o July 10 


INDUSTRIAL 


AND MISCE 


Abit. Pwr. & PP. Q July 2 
Adirond. E.P.pf.14g Q July 1 
‘ Rumeiy pf.i4g Q July 1 
Air Reduction..$1 Q July I) 
\labama Co $ July 15 
Do Ist & 2d pf.1% Q July to 
Ala. Fuel & 1..136 Q July 1 
Alliance Realty.) Q July 16 
Aliz-Chal. pf 1% Q July 1 
Allis-Chal. pf & Ace. July 15 
Am. Ag. Chem.2 Q July 5 
Do pf ° Im Q July 1 
Am. B. Sug. pf.1% Q July 1 
A. Bosch Mag.$1.50 Q June 30 
Am. B.S. & Fy. Q June 30 
Lo pt +nenw cael S June sv 
Am. Chicle. 1 Q Aug. 1 
Am. Chicle pf..1%4% @Q July 1 
Am. B. Note pf.7ic Q July 1 
Am. Can pf 1% Q July 1 
Am. Car & ry.2 @ July 1 
Do pf 1% Q July 1 
Am. Cig. pf 1% Q July 1 
Am. Cyana. pf.5 July 10 
Am. Eapress 1% Q July 1 
Am. Gas & El..2% Q July 1 
Am. Gas & El..2% Stk Oct 1 
Am. Gas & El..25 Stk July 1 
Am. Ice pf 1% Q July 2 
Am Int com 
& pf $1.20 Q June 30 
Am. La F. F.E.2 Q Aug. 15 
Do pf im Q July 1 
Am. Laun. M.pf.1% Q July 15 
Am. Linseed pf. Q July 1 
Am. Locomo m4 Q July 3 
Do pf oo0e eH Q July 2 
A. H. & L. pf...1% Q July 1 
Am. Manuf 1% Q July 1 
Do pf 1%4 Q July 1 
Am. Multig. pf.i4 Q July 1 
Am. Piano pf..1% Q July 1 
4m. P. & L. pf.1% Q July 1 
Am. Pub. S. pf. Q July 1 
Am. Radiator. ..3 Q June 30 
Am. Screw.. ™ Q July 1 
Am. Serew 1% Ex. July 1 
Am. Seed. Mch.1 Q July |! 
Am. Seed. Mch.1 Ex. July 1 
Do pf 1% Q July 1 
Am. Shipbldg 1% Q Aug. 1 
Am. Shipbldg...24% Ex. Aug. 1 
Do pf. . 14% Q Aug. 1 
Am. Stores Ist 
& 2d pf 1% Q July 1 
Am, Surety $1 Q June 30 
Am. Sew. Pipe... % Q June 20 
Am. Snuff 3 Q July 1 
Do pf ‘ 1% Q July 1 
Am. Steel Fds..75c Q June 30 
Am. 8S. Tob. pf.3' Sp 1 
Am. Sugar Ref..1% Q July 2 
Am. Sugar Ref.. % Ex. July 2 
Do pf 1% Q July 2 
Am. Thread pf.12« July 1 
Am. Tel. & Tel,2 Q July 15 
Am. Tob. pf 1g @ July 
Am. Typefdrs 1 Q July 
Am. Typefdrs..14 Q July 
Am. W.G.M. pf.1% Q July 1 
Am. Woolen 1% Q July 15 
Do pf 1% Q July 15 
Amoskeag Mf.$1.25 Aug. 2 
Do pf $2.25 Aug. 2 


June 
June 
June 
June 
Jun 
*June 
June 
*June 
June 


June 


*June 


*June ‘ 


*June 
June 
June 
June 

*June 

*Jum 
June 
June 

*jJune 
June 

* June 

*July 


June 2 


*June 
* June 
June 
*June 


*June 


*June < 


* June 
Jun 
*June 
June 
June 
June 
Jun 
June 
*June 
*June 
June 
June 


June 2 


June 


June 


*June 3 
*June 3 
LLANEOL 


June 
June 
Jun 
June 

July 
July 
June 

July 
June 


*June 3 
*June ; 


*jJune 
*June 
June 
*Jun 
*June 
July 
June 
*June 
*Jume 
June 
*Jum 


*June 


June : 


*May 
Jun 
June 
Jum 


July 


June 
Aug 
June 
July 
*June 
June 
July 


June 


June 
June 
June 
June 
June 


June 


June 


*June - 
*June 
*June ¢ 


*June 3 


*June 
July 
July 
July 


June 2 
June‘ 
June 


* June 


*June 


June 


*Apr 


*June 
*June 


* June 
May 


June 2 
*June 


July 
July 
June 
June 


June 


June 
June 


9° 
25 
”) 
2] 
20 
so 
a 
H 
5 
j 


1 
9 
9 
» 


16 


Ww 


24 





————— . 

















Pe- 
Company. Rate. riod 
Anac. Copper...) Q 
Anglo-Am. Oil..15 
Aimour & Co. pf.1% Q 
ark. L. & P. pf.1% Q 
Asbestos. Can...1% Q 
Do pf 14% Q 
Ls: Ovlats Oil...i1% Q 
A... 3.2 W. 8:8 Ss 
Atlantic Const..2%4 Q 
Atlantic Steel...1%4 Q 
Atl Sug. R. pf.i% @Q 
Autosales C. pf..0¢ Q 
Avery Co. pf...1% Q 
Bab. & Wilcox.2 Q 
Bald. Loco. pf..34 § 
Balt. Tube com 
& pf +2 2ed% Q 
Barrett Co. 2 Q 
Do pf 1% @ 
Barn. B. & Sp 
ist & 2d pf....1% Q 
Bell. Tel. of C..2 Q 
Bell Tel., Pa... Q 
Beth. Steel. 1% Q 
Beth. Steel..... % Ex 
Do Class B....M4g @ 
Do Class B.. % Ba 
Do 7% pf. 1% Q 
Du 8% pf.. 2 
Bill. & Spencer.5 Q 
Bill. & Spencer.5 Ex 
Bing. Mines....f25c Q 
Bliss (B.W.)Co.@244¢ Q 
Russ (B.W.) Co.$5 Ex 
Deo pf <106Q 
Blumenthal (F.) 
com. «& pf Vs Q 
Booth Fish. pf..1% 
B.-Am.Tob. ora.t 
Gklyn U. Gas..¥e Q 
Sruns.-Balke-™.1y Q 
Lrier Hill Steel.244 Q 
Do pt oacd™% Q 
Bucyrus Co. pf.l Q 
Buff. Gen. Elec.2 Q 
Bush Terminal2}4 5 
Bush Terminal.244 Scr 
Do pf 3 Ss 
Cal. El. Gen. pf.1% Q 
1. Pet. p ™ YQ 
‘al. Pet. pf OU, Ag 
Can, C. & Fy. pf. @ 
Can. Con. Rub- 
d pi 1% Q 
Can. Cot. com 
& pf 1% Q 
an. Crock.-W 
com. & pf.....1% @Q 
Can. Gen. Elec.2 Q 
Can. Locomo...1% Q 
Do pf 1% Q 
Can. Explos i2% Ex 
Can. Westing My 
Carbo-Hyd. pf...3% 
Carben Steel 
2d pf 6 A 
Carbon Steel 2 Q 
Carbon Steel % Ex 
Card. Am. S.pf.1%% Q 
‘ase (J.1.) Thr 
Mach. pf. -14% Q 
Cent. Coal &€ C.1% Q 
Do pf wv Q 
Cc. & S. A. Tel..1%% Q 
Celluloid Co....2 Q 
Cent Bond & 
Mtg. pf , my Q 
ent. Ag. Sug..2% Q 
Cin. Gas & El..1% @Q 
en. Leather pf. Q 
Cent. St. El. pf. @Q 
Cent. Ill. P.S.pi.1e Q 
Cent. Leather..1%4 Q 
Chi. Pn. Tool..V2 Q 
Cin. & Sub. Tel.2 Q 
Char. Jron pf. ..30¢ 
Chi. Ry. Equip. @Q 
Chicago Tel 2 Q 
cit. G. & F. pf 
(Ter. Haute). Q 
Certain-Teed P 
Ist pf 1% Q 
Do 2d pf 1% Q 
‘han. Motor C.4 Q 
Chino Copper De Q 
City Invest. pf. Q 
Cleve.-Ak. Bag. Q 
Clev. U. S. Yds.2 Q 
Clev. Aut. M.pf.1% Q 
Clev. Wors. M.1% Q 
Cluett-Pea. pf... Q 
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South America’s Place in Our Rising 


Cut Off from Commerce During the War, Our Neighbor Now Asks to Share with Europ 
States Markets and Credits 
Doctrine on a Sound Co-operative Basis 


HEREVER one go¢ into financial circles or 


industrial centres, the paramount issue unde} 


discussion is “foreign trade.” It has been ex- 


plained voluminously, and is still being empha 
sized, that there rest pon the United States a 
great moral and economic obligation to do heroic 


things designed to rehabilitate other countries; 


and in the doing, it explaine we will be serving 
ourselves well, for-we v be ho ding what we have 
gained in overseas business these last five years, 
as well as creating markets. The whole Con- 
tinent of Europe is p red as waiting with open 
arms for American goods and produce, financed by 
American credit rh established countries and 
the new nation ooking to America for 


the merchandise ard the raw materials, the credits 


and—to a less extent—the services, which will put 


them back in their previous state. Enemy coun- 
tries, too, are expect to figure, later on, in the 
scheme. 

While the crying of Europe for everything, 


or mostly everything, that the United States pro 


duces and can shi} { the obligation under which 
the United Stat tands to meet this need have 
been the principal top »f discussion, South Amer 


ica is just as an) ind probably almost as 


much in need, as Europé¢ But the appeal from out 
southern neighbor ack it the moment, the senti 
mental urge that attaches to the European appeal. 
There can be small t, however, that while we 
are under an obligation to Europe, South America 


also has a clain 
GERMANY’S POSITION 


On a dollars and cents basis, men who have 


spent their lives in the South American trade be 


lieve that that field off more permanent op 
portunities to the Ur States than does Europe 
As time passes, and t European countries begin 
to get back on a mo normal commercial footing, 


it is argued by the champions of the South Ame1 


ican cause, the demand for American goods will 





diminish. All of ans have enormous 
war debts to settle Their exchange artificially 
sustained for seve eal ire precarious, as wit 


and the action of rates 


ness the present quotations 
since the withdrawal of support several months 


ago. It is not improbable that these will be con- 


siderations that w eause a reduction of imports 
from America at the earliest date possible. 
In South America, on the contrary, the huge war 


debts are lacking, and South American countries 
are badly in need of goods, and of credits, as well, 
and on top of these, they need, very badly, high 
class services. Just as the United States at the 
conclusion of the civil war required these things, 
pledging its future velopment as security for 
them, so does South America need them today, and 
the country is in position to pledge its future de- 
velopment in much the same way that the United 
States pledged hers. 

As for the moral obligation, men who have gone 
into the subject, and who are familiar with con- 
ditions, more especially with the psychology of the 


situation, believe that there is a great burden on 
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United State We maintain the Monroe Doc 


ne That is political. We object to the incursion 


of European politics into South America. Well 


then, say the advocates of commercial and financial 


to South America, we should be prepared 
meet the economic needs of South America if 
to be consistent. The one goes with the other 
urthermore, say these men, these are South Ame? 
entiments 
Before the war started, England and German 
ar outclassed the United States in South Amer 
ican trade. Today England, with a greatly in 
creased productive capacity—thanks to the 


tensive development of munitions production 


again looking to the South American field. Amer 





icans, recently returned, say 
are to be found all over the continent. And Ger 


n South America is said to 


many s position 
probably better than anywhere else on _ eartl 
Many of the big German investments are sti 
being, for the South American countries did 
go to the extremes in confiscating German prop 
ert that some other countries did. In Braz 
ood deal of German property was seized, bu 
ome of the others virtually nothing was done on 
hese lines. So Germany is in position to “ co 
ck” in South America more rapidly than 
here, and those most familiar with the tuation 


not doubt that Germany will make the fulle 


possible use of her opportunities in South America 

No one has ever questioned German ingenuit 
n getting business. The same thing may be said 
f a good many other European countries, an 


Japar Japan is planning an elaborate colon 


n scheme for South America; a scheme whict 


mbraces all phases from trade treaties and 
purchases to the establishment of steamship 
nd new companies which will exclusively serve t 
ith American trade. One recently returns 
American says that even Belgium is beginning 
vate South American markets, and at the pre 
me has agents abroad there. 
Thus, the competition promises to be acute 
{nd the element of time plays an important part 
commercial competition. If the United State 


to go forward with this business, it is earnest 


ntended by those most familiar with it, it mu 
act quickly. It must take advantage of its geo 
aphical position, which, properly appreciated, 
vould assure better communication than is possible 
between South American ports and those of Europe 
Nothing is being said of the creation of a huge 
foreign trade corporation for the handling of Sout! 
American business. Such an institution, it is be 
lieved, is not needed here because the condition 
re different from those obtaining in Europe. The 
South American countries do not represent the 
ame trade and credit problems that are presented 
in Europe, and American business men who hav 
been trading with South America think that indi 
vidual Afherican groups can better handle the busi 
ness than could be done by a semi-political or semi 
Governmental organization. 
One banking group recently brought out an 
issue of South American municipal bonds. It was 
not a big issue, as bigness is measured in these 
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Control of Industry Measured Against Free Competition 


Economic Observer Finds Human Nature the Great Stumbling Block in the Way of Applying Our War-Born 
Spiril of Co-operation to Trade and Commerce--Greater Profit the Main- 
spring of Control That Leads to Monopoly 


By ARCHER WALL DO!?'GLAS 

I‘ was one of the pleasant illusions bred by the 

unity of national spirit during the war that, in 
the years to come, we should put in active opera 
tion in the business affairs of life that spirit of 
co-operation which so decisively and so quickly won 
the conflict for us. It was not a new thought nor 
aspiration, for it has been the dream of thinking 
and sympathetic humanity in every age. But it is 
an unpalatable fact that this dream was apparently 
never so far from realization as it is today. 

Before the war there was a growing feeling 
among thoughtful men in the business world that 
we were on the road toward putting into actual 
practice such of the tenets of socialism as time 
and experience might approve. But today we are 
equally sure that we have borrowed enough of its 
way and methods, and that the remainder which 
it offers seems both impracticable and destructive. 

Fortunately for our future we had actual ex- 
perience in the example of the Government taking 
over many of the leading industries during the 
war. It is, of course, easy to say that the results 
would have been worse had not the Government 
intervened, and that the plan has really never had 
a fair trial because of the exigencies of war. But 
the average American is a pragmatist, inasmuch 
as he usually judges theories and methods by their 
results, and the insistent and general demand for 
the return to private ownership of the industries 
which the Government took over during the war is 
the best evidence of the country’s estimate of Gov- 
ernment control of industry. This estimate centres 
largely around the railroads as a salient example, 
and is summed up in a few words—incompetence 
and extravagance; greatly increased charges to 
shippers and the traveling public, and distinctiy 
depreciated service. We are very apt to think, how- 
ever, that the failure of the Government plan may 
be due to politics, or the inevitable red tape, or, in 
some instances, tc the incompetent and inexper- 
ienced men who were placed in charge. So we im- 
agine corporate control is a different story, be- 
cause of the employment of business methods by 
men of long experience who inevitably introduce 
increased economies and greater efficiency by con- 
centration of effort and by cutting out that dupli- 
cation of labor which results from the operation 
of many separate entities in the same line of 
business. 
ENTER HUMAN NATURE 


The trouble about this theory is that, while it 
is unanswerable on paper, it does not prevail in 
actual life, because it leaves human nature and its 
inalienable peculiarities and traits out of its calcu- 
lation. To put it baldly, the inherent impulse and 
main purpose of every consolidation or combina- 
tion for the control of an industry are to make more 
money by monopoly than it found possible to do 
by competition. For the end really sought is the 
elimination of competition and the consequent con- 
trol of prices. 

Any one who has any doubt on this score has 
only to examine the history of those innumerable 
consolidations which ran riot in the first decade 
of this century and whose consolidation were to 
put an end to that fierce competition which already 
threatened their great earning power. 

The control of an industry of any moment 
today involves a great and unusually widespread 
organization with tentacles in every part of the 
country. 

Every such consolidation, now as then, has 
many high-salaried officials who usually have out- 
side interests which naturally conflict with their 
duties to the original concern. The offices are 
generally in buildings with high rents, and the 
matters of ease and comfort, and sometimes decora- 
tions, overtop those of economy. There are many 
private offices with clerks and stenographers who 
are busy only part of the time, especially when the 
boss is away. As against this is the common cus- 
tom of the smaller concern, where all work upon 
the same floor in open view of each other, where 
loafing on the job is not easy when every one is 
unconsciously watching every one else. 

There is much specialization of work where 
many men do only one thing, and are not always 
busy at that, as opposed to the custom in a lesser 
concern of every man being a maid-of-all-work and 
doing whatever he is called upon to do. There is 


much unnecessary traveling, especially by the of- 
ficials, and at the expense of the concern. Tele- 
grams and long distance telephone calls are freely 
used when in many cases a letter would answer 
as well. There is always a percentage of em- 
ployes who are not really needed, but it is no- 
body’s business to weed them out. There is super- 
ficial examination of expense accounts, and much 
entertaining which looks well, but gets nowhere, 
and which the smaller manufacturer dispenses with 
vecause he cannot afford it. 

The greater the concern the more it must sub- 
scribe to all sorts of enterprises and charities as 
2 matter of policy. The larger the business the 
more numerous the leaks which no one suspects, 
and which usually turn up by accident. There are 
extraneous activities added to the “curriculum ” 
of the organization which do not contribute to its 
original purpose, but are only an added expense. 
The greater the business the greater the necessity 
of system and method and they are expensive and 
not as efficient as the personal equation of the 
intelligent and tiained individual in the smaller 
organization. So, likewise, in the selling end. 
There are often agencies and warehouses which may 
be necessary, but are costly as compared with the 
operation of the ene central manufacturing plant. 

Now all of these things and many more like 
them are very human, often inevitable, sometimes 
very admirable and serve a certain economic and 
social purpose. But they are not economical com- 
pared with the operations and methods of a smaller 
and more compact plant. The economies which re- 
sult in a large consolidation are usually, and often 
solely, those of manufacturing, but they are more 
than offset by those innumerable overhead ex- 
penses which I have recited. The smaller concern 
has to consider every item of expense, and, as a 
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natural consequence, its cost of doing business is 
always less than that of its great competitor even 
though its gross percentage of profit is usually 
smaller. 

The most serious feature of the control of any 
industry is the loss of incentive on the part of the 
monopolizing party as to rendition of service. Serv 
ice is confessedly the greatest and most effective 
bid for patronage, and it is usually rendered in pro- 
portion to.the extent to which competition exists. 

The worst feature of the control of an industry 
is the elimination of competition brought about 
by the consolidation of all the former producing 
and competing units. Competition is often a ruth- 
less procedure, but no other way has yet been dis- 
covered to produce satisfactory results. Where 
there is but one source of supply, human nature 
is not apt to exert itself more than is absolutely 
necessary for a business which perforce can go 
nowhere else. 

During the war the one striking feature in 
transportation was apparently the utter indiffer 
ence displayed toward the convenience and com- 
fort of the traveling public. There were reasons 
enough for the undeniable lack of service, but one 
contributing cause—seldom mentioned or discussed 
—was the lack of morale and esprit de corps 
among those whose business was to serve the gen- 
eral public. In the end the control of any in- 
dustry usually brings its own reward in the crea- 
tion of new competition incited by the great money 
making which monopoly exhibits so long as its 
control exists. 

The business world, and the consumer, have 
learned that monopolies are by their very natur« 
expensive and uneconomical and that competition 
alone is the source of lower costs and satisfactory 


service. 
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Deflation a Negligible Factor in Business Calculations 


Ten- Year Period of Price Falling Predicted With Periods of Ups and Downs While Seeking Normal Level—Com- 
mittee on Financial Facilities for Europe Suggested to Confine Our Operations 
Within the Limits of Economic Prudence 


That the period of price recession to a normal 
level will cover a pericd of fully ten years is the 
conviction of A. C. Miller of the Federal Reserve 
Board, and while he predicts that the reconstruc- 
tion period will be accompanied by fluctuations 
that will give to it a speculative cnaracter, un- 
usual in normal circumstances, he sees no danger 
to business calculations, nor difficulty in reaching 
business judgments. In order that the inelination 
to take traders’ and financiers’ profits out of the 
needs of Europe shall not endanger our own in- 
terests and welfare he suggests a Committee on 
Financiul Facilities for Europe to keep such opera- 
tions within the bounds of national economic pru- 
dence. Myr. Miller’s views were clearly set forth 
in an address on “ After-War Adjustment” before 
the National Hardware Association of the United 
States at its recent annual meeting in Philadelphia. 


By A. C. MILLER 

HE perplexity in which the business mind of 

the country was left at the time of the armi- 
stice by the confused price situation resulting from 
the war has been much relieved by what has taken 
place in the last six months, and particularly in 
the last three months. It would be premature to 
say that the situation has clarified itself suf- 
ficiently to speak of the price outlook with con- 
fidence. Certain factors, however, which are des- 
tined to exercise a very considerable influence upon 
the trend of prices in the future, are coming to be 
discernible and it is worth while, because of the 
decisive bearing which the price situation has upon 
business and employment, to undertake at this 
time to examine them. 

Whatever differences of opinion may have 
existed during the war as to the cause or causes of 
the revolutionary advance of prices experienced, it 
is now coming to be- more and more clearly recog- 
nized and frankly admitted that the chief factor 
in the price revolution is to be attributed to the 
enormous increase in the volume of circulating 
credit, banknotes, and Government currency put 
out in the past four and a half years. A _ reduc- 
tion in the volume of circulating media of one kind 
or another was, however, regarded as such an 
essential part of good financial policy in the pro- 
cess of post-war readjustment that this reduction 
was taken almost as a certainty. 

The feeling of caution and hesitation, which 
characterized the temper of the American business 
community at the close of the war, was the natural 
outgrowth of this expectation of the probable future 
course of prices. It is well known that this view 
was shared by an important agency of the Gov- 
ernment, which was set up for the special purpose 
of assisting the expected downward course of prices 
by gradual and orderly price revisions. By mediat- 
ing the transition from war prices to peace prices, 
the Industrial Board of the Department of Com- 
merce undertook to bring about the resumption of 
industry and its adjustment to anticipated condi 
tions more quickly than if left to the unassisted 
working.of natural economic forces. Price sta- 
bilization was expected to bring buyers into the 
market, particularly for basic materials required 
in construction work, and thus to accelerate the 
process of industrial readjustment and improve the 
employment situation. The abandonment of this 
policy by the voluntary retirement of the Industrial 
Board and other steps that have been taken toward 
decontrol of industry have left the process of re- 
adjustment pretty much to the unimpeded action 
of the market. 

FUTURE TREND OF PRICES 

The movement since the armistice is interesting. 
For the first month or two there was little or no 
change; with the opening of the year 1919 prices 
moved downward, though slowly; toward the end 
of March the downward trend halted and with the 
‘beginning of April there was a noticeable upward 
trend—most marked in the retail trades and those 
manufacturing trades which are closely auxiliary 
to the leading retail trades, (such as the textiles, 
clothing, boot and shee trades,) but with some evi- 
dence recently that it might develop into a more 
general forward movement. At the moment, prices 
are close to the war level and, in many instances, 
moving forward. 

However hazardous the undertaking, it seems 
nevertheless worth while to direct attention to some 
of the underlying factors which seem now to be 
emerging, and which seem likely to exercise an 
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important bearing upon the future trend of prices, 
looking forward: 

(1) to a period of some years, during which 
the general readjustment of the world’s indus- 
try and trade is being worked out; and, 

(2) to a briefer period of a year or more, 
during which Europe will be in the first stages 
of her reconstruction. 

Until Europe recovers industrially and brings 
its productive capacity up to what will be normal 
for its decimated population, no considerable or 
rapid fall of commodity prices is to be expected. 
Indeed, until the point is reached where the process 
of recovery is well under way, a rise of prices 
rather than a fall is to be expected. Should the 
eventual outcome show what some have often pre- 
dicted that the war has given an added impulse 
to the inventive spirit and to the instinct of thrift, 
the resulting increase in production and savings 
would have an important effect in hastening the 
readjustment of prices. It cannot be too strongly 
emphasized that it is only as more goods are pro 
duced in exchange for the inflated currencies of 
the world, or more income saved from earnings 
and used for the purpose of liquidating loans and 
advances made by the banks, that the financial 
and credit situation will gradually be improved by 
the reduction of outstanding bank liabilities and 
prices respond by a gradual fall. How long it 
may take the movement, as thus defined, to run 
its course no one can predict. 

It is 4 matter of common knowledge that it was 
fourteen years before the currency disorders grow- 
ing out of the civil war were measurably corrected 
and the greenback dollar brought to a parity with 
gold. It took Europe fifteen years to effect the 
restoration of public credit, reorganization of cur 
rency and banking, and the readjustment of in- 
dustry to a stable basis, after the close of th 
Napoleonic wars. Considering the vast reach of 
the present war, which on its economic side has 
not yet closed, and considering the great destruc- 
tion of industrial and financial capital, the terri- 
ble disorganization of industry, and the impairment 
of the morale of the working forces of Europe, 
there seems little reason to expect that the process 
of reconstruction and readjustment, first the one 
and then the other, through which Europe is about 
to pass, will be short or easy. Ten years would 
seem, on the whole, a short period in which to ex 
pect a restoration of economic conditions in Europe 
to a normal basis and the rectification of the price 
situation. 

EFFECT OF FORCED DEFLATION 

The general outlook, therefore, may be said to 
be for a gradual fall of prices during the next ten 
years or longer, depending mainly upon how rapidly 
Europe will recover her productive power and cor 
rect her currency disorders by deflating her dis- 
tended currency. 

Those who take a more sanguine view should 
not overlook the bearing which an artificially forced 
rapid deflation—should that in any event be practi- 
cable—would have upon the debt status of the Eu- 
ropean Governments. One of the main reasons for 
believing that deflation and, therefore, price reduc- 
tions will not proceed rapidly in Europe is derived 
from this cause. 

The enormous debts, which the war has left Eu- 
ropean countries, have been contracted in terms of 
depreciated currencies; by and large commodity 
prices are double or more than double what they 
were in Western Europe in 1914. They have in- 
creased 100 per cent. in the United States; they 
have increased more in England than in the United 
States; more in France than in England; more in 
Italy than in France; in Russia and in the countries 
that constituted the former Austro-Hungarian Em 
pire, conditions are so chaotic that no basis for 
comparison is available. If prices could be and 
were put back to their pre-war level, the effect 
would be much the same as doubling the debts of 
the several countries of Europe while maintaining 
their existing price levels. Such a _ proceeding 
would, of necessity, place a burden of taxation 
virtually so heavy as to force a repudiation of 
national debts under one guise or another. 

With the larger part of the commercial world 
in a serious condition of inflation, and no prospect 
that the period of economic readjustment will be 
a short one, the fall of prices, to which many have 
been looking forward as an inevitable consequence 
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ne of the greatest men 


acks the means of pay 
terial that she must get 
he has no goods to give 
t least not in adequate 
lich she can spare, no} 
our position, need o1 
fair prospect that her 
ale will be restored, she 
table to us in the proce 


stance, to wit: credit. 


oth national and p1 
ntegrity or good faith 
nic capacity, and these, 
Europe. The prospect, 
nay be expected a ver) 
and for American good 


oth for goods and for the 
them during the initial 
nstruction. The _ short 


therefore, be reasonably 


Investments of 
Special Merit 


confusing for the average in 
among the great number of 
isted stocks and bonds the se 
the most appropriate to buy 
We have chosen for special 
several investments which we 
aving the qualities of security, 
as liberal a return as can be ob- 


t vatively. 


information send for 


ular No. AK-50, 


A. B. Leach & Co., Inc. 


Investment Securities 
62 Cedar St., New York 


on Buffalo Cleveland 
sburgh Minneapolis f 
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Fighting for the Acceptance as an Instrument of Credit 


Old System of Open Accounts and Promissory Notes Stubbornly Resisting the Advance of the European Method 


THE ANNALIST 


New York, Monday, June 30, 


of Trade Financing Whose Advocates in This Country Call for a Vigorous Cam- 


paign of Enlightenment to Meet the Opposition 


By FREDERIC FOYLE NUGENT 


/ 

DMI rEDLY the weaitniest count? in the 
A worid, it monetary power the most potential, 
its commercial in trie ! passed by any na 
tron t financia! operatio! greate thar other 
countrie combine he |! r tate neverthe 

I espect te certain phase anecings 

ts oradina ! r ( ri é 
or the moment as primit 

Muct of tl weakne ur midit , he 
financing of commercial account at iffect 
ing our foreign and domest trace jue pr! 
narily to a tack oO! cor nee ipon the pa 
bank and banke and their failure com] hen ¢ 
ly to foster and encourag‘ he use of credit n 
strument commonly known a bank and trade 
acceptance a form of bankin for man veal 
successfully and profital ise n Great br 


and Ireland, Continental Europe, the Far East, and 


many of the South American countne Not I 

is it due to a lack of confidence, Db to that spirit 
of independence tndigenou n the heart of eve 
true American, coextensive with hi ailure to re« 
ognize unt hown that yme good thing ma 
come from the mother count: 

Contemporary r tor record the tupend 
benefits to mankind and « ation that have beer 
derived from the advanced thought of the pionee 
in science and industry who at first wer egardes 
as visionari Newton, Herschel, Copernicus, Kep 
ler, Galileo, Halley ome of the* astronome o1 
old, and Franklin, Fulton, Mor Edison, B ind 
Tesla, brilliant minds of a later day, were classed 
a suct Thi reluctance of our to “take on” 


t England wa 


with a new idea is almo provincia 


the mother of all kinds of insurance foday we 
far surpass her in total number of companies and 
in aggregation of capital and invested resource 
One of the most interesting forn of insuran 
now beiny carried on th er nent cce t ougi 
out the United State that whicl knowr 
technically as fidelity insurance The idea grew 
out of an article that appeared in The Dub Re 
view many years ago The writer of tl article 
called attention to the serious pecuniar losses of 


the masters or landowners in Ireland occasioned by 


the thefts, embezzlements, or defalcations of thet 
servants Hi olution was that if the masters 
were to form themselve nto an association with 
a guaranteed cash fund contributed from among 
the member with continuing contributions to be 


Deflation a Negligibl 


expected to rule high, if our exports to Kurope on 
credit continue on anything like their present scale 
We are now exporting a net exc of good 
over what we are receiving a mport at a rate 
of well over $3,000,000,000 a year \ imine that 
the value of our annual output of goo of a 


kinds and description amounts, unde: present con 
ditions, to $60,000,000,000 or more the exporta 


tion of a ne exce of $3.000.000,000 mean 


a loan to Europe of capital goods to the extent of 





5 per cent. of our total annual production. On it 

purely economic side, the question whether we can 
indefinitely go on doing th reduces itself to a 
question of productive capacit On the financia 
side, it reduces itself to the question of our willing 

ness to save and add to the capital ipply of 
America available for uss n Europe, after the 


needs of our own industry have been reasonab 


provided. Beyond that the question a technica 


f 


one; it is that of devising the best form of ma 
chinery for mobilizing such capital as can be spares 


for the purpose for the use of Europe 


SUGGESTS SPECIAL ORGANIZATION 


No more pressing financial problem confront 


the United States than the setting up and putting 


1 motion the machinery for determining the extent 


to which we can safely undertake to finance recon 


Fundamentally the problem 


struction in Europe 
one of keeping the industrial activity of the nation 
stimulated and, equally important, keeping the sav 
ings spirit of the country from weakening Che peo 
ple must everywhere be made to appreciate that, in 
the present condition of the European world, it 
is our urgent duty to keep up our newly acquired 
saving habit. Beyond that a sufficient portion of 


the community must be educated to an interest in 


prope! nvested, losses could be paid out of this 
fund and the guilty servant prosecuted. 


An association was formed in Charing Cross 


Londor Others followed, and met with instant 
ICE Fidelity insurance next appeared in Can 
1ja, and with the success of a company there 
inized the ystem was recognized in New York 
Sta he pa ive of an act of the 
n Sd entities An act in relation to 
bor required by law followed. 
first ep taken to regulate the system 





nsurance, to which there had been joined the right 


to give bonds and undertakings in judicial pro 
ceedit 
It i ich a radical departure from the old 
precariou ystem of executing bonds and un 
dert ngs by individuals that a storm of protest 
ame from Judge and iawyet But there were 
ne ‘ and able men in those days who believed 
the e! Through their efforts an extensive 
pian of education was instituted, ably assisted by 
a splendid propaganda fostered by the daily pre 
and the opposition was overcome. 
rhe foregoing is cited to illustrate the struggle 
vith which new ideas have always had to contend 
and the persistency of the average Missourian to 
No come the bank and trade acceptance 
lo the Federal Reserve vystem must be at 
pute the onmgin and growtl n this country since 
1914 of the acceptance system for liquidating bu 


rie financial operations. London, Paris, and Ber 


n, which had hitherto dominated the money ma 





kets of the world. financed their commercial tran 





actions through the use of credit instruments. Fo. 
many years they realized the advantages of the 


bank and trade acceptance over promissory note 


and open book accounts. Practically every com 
mercial account throughout Great Britain and Con 
tinent Europe, the Far East, and South Ame 
ca had been financed in this way Indeed, so long 
had the acceptance been in use that its origin 
ost Y intiquit 


> 


Gradually, with the creation of the Federal Re 
serve Banks, the increase of our foreign trade, the 
act rement of the largest trade balance of any 
country in the world, the awakening of our banks 
through the untiring efforts of Me Y Vanderlip, 
Morgan, Pie. 


commercial and financial institutions acknowledged 


on, W arburg, Sabin, and a few other 


the usefulness of the acceptance. But, with an ac 


e Factor in Business 


the purchase of European obligations or American 
obligations based upon European collateral. More 
than thi ome competent agency, which will merit 


the confidence of the American people—public in 


governmental! must 


charact but preferably ne 
be set up for seeing to it that the apportionment 
of such capital as may be yielded by the savings 
of the nation shall be made wisely, with due regard 
r the economic needs of American industry and 
the American consumer, as well as the need 
Kuropean industry and the European consumer. 
The opportunity to make financial and trade) 
protit out of the needs of Europe by the sale to 
Kurope of goods and materia on long-term s¢ 
curities floated in the American market is sucl 
that great care must be taken that such operation 
tantly kept within the limits of national 
prudenc both in our own interest and 
in Europe’s interest. It might therefore be advisa 
ble to set up a Cemmittee on Financial Facilitie 


Europe composed of a membership—following 


the analogy of the Federal Reserve organization 

one-tl representing financial interests, one-third 
commercial interests, and one-third to he selected 
by the Federal Keserve Board representing the 
general public interest. But whether this or some 
othe nethod is adopted, it is of primary im 


portance that a national and representative char 


acter hould be given to any movement for the 
mob ation of out nancial and economic resource 
f¢ hurope use The matter is one of too grave 


; 


consequence to be left to the determination of pri 


vate interest alone. The situation offers so many 
temptations that abuse of the credit facilities of 
the Federal Reserve system would be almost cer- 
tain to result with a further and disastrous infla 


tion of credit as « consequence. 


ceptance market well in advance of $1,000,00( 


open accounts and promissory notes stil! dom 


tl eld of commerce and finances 
rhe fault does not e with o present fin: 
ystem, for a more powertul ar beneficient 
was never designed by human agency, nor d 
‘ together with our bank ind banke 
( ] s directly due he merchant 
ma 61 th expor I nport 
Yi and retail he the rT ito 
if n every commodit KNOW! to +f 
nd The cotton and grain growers a 
I in the list of those w cling to ti 
p ous methods of financing co ercial « 
lor open accounts and promissory notes 
I look at it the pr e count 
a ¢ tne matter ar nst € a prop 
r ri and independer ] 
ca the adoption of the ba and tra 
ine as a nece ary nk ir ir p nt t 
par ng 
te realiz there \ on oppo 
emanating from hide-bound al or 
the people get a strangie he t isefuine 
ol idvantages, its potent sta y 
pe yur commercial and industrial relation 
t home and abroad, and a position to 
ptance as a credit instrumer will disappea 
ihe adoption ¢ f the yster ( acceptance 
important when viewed fro! inotne tana] 
r é the renabilitatio France, coing 
th ou reciprocal ndustria elatior ! 
reconstruction of that devastat« count! ti 
nomic situation will be a source of profoun: 
iberation among those whose interests are 


nantly concerned in the development of ou 
ial expansion in France Acceptance 
and will coincide with their method of 


usiness operations which they thoroug! 

















Earnings, $21,758,581 
Pref. Divs. 4,034,275 





More Than 


Five Times Over 


lend requirement \ 

t of busin " ition « 
subsidiaries cperat t 
provide unusual f s f th 


Dividends 
Payable Monthly 


Preferred Stox k 
Yield 74%, 


Send fe 
Preferred Stock Cuircul: 


Henry L. Doherty 


& Company 
60 Wall Street, 


New York 
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| Forces Swaying Stocks, Bonds, anc 
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IGH money rates caused a check in the up- May Department Stores Up 244—A new hig! — ty in the bor 
ward movement of the stock market during for the year was touched at 109%. Trade revic onds cont 
ort that the retail c oc ar ing ay y nae 
the early days of last week and when call money ai “i the re tail tores are doing a rec ! 

j ae ep é ’ business. This has influenced buyirg of the stock eas 
soared to 15 per ‘ there was an orderly but ‘ Y tor » 3 
steady licuidation of long accounts with a cor- New York Air Brake Gains 6—-There were sig j Pag 

| respondit : TI of accumulation. rhe company is reported to bs : 

s ( iw decreases n mark alues > 20 7 » . . - 

i —— ag a? aiues, le reaction ealuing far in excess of dividend requirements OW 

} was, however, not of long duration and it was . . . oa nv ( va 
enaie a ee rat lable at No.a Seotia S eel Off 3%—There were some wiles 

arly demonstrate vhen money was available : : le ¢ 
| hes fs ec raga srs sala realizing sa which, while not in heavy velume, otore ue 
and »*’2 per cent. toward the close of the wee rved to force the issue down. t Libert 
vA that the buying power was far from being ex- r rit I 
l L % i ’ eae: Pan American Petroleum Down 2-—Weakn« ir arity. The 
hausted. Price ecovered in many issues almost Mexican Petroleum, for which Pan American ji ‘ early 14 
as quickly as they had declined and many stocks holding company, was reflected to the latter issu } » 10 pe 
. , : : : , * “> - r 
attained new higt arks he steel and copper Pierce-Arrow Lo:es 744—There were report though 
shares were strong in sympathy with a better out- during the week that the dividend on the commor the indenture 
’ luok as to the respective trade conditions. The ght be reduccd to conserve funds for plant ead 
: . . oe: pa 0 
. rails on the other hand were quiet but firm. : tk 
There is apparently a disposition to let the rails Royal Dutch of New York Off 2'%—The share the entire he 
. ive been in a trading positio yr ¢ > time atts 
remain inactive until there has been something a : ' ding position fe etary = ere was 
tee hich here was a sharp decline on high call money t} be 
defir > gs » th ood ) } ( 2 ; *h . , . ' 
efinite as t he good or bad fortune which a subsequent recovery of part of the loss. bly the I 
‘ sits t , ; + he le PF C% ¢ cS P - a +} ¥ . 
awaits the ca é al hands of ngress, Sinclair Oil Loses 244—The oil shares were a b ‘ t their higt 
. ' uggish, the opinion prevailing mar arte? iia 
‘ Ajax Rubber Gains 8--Rubber stocks were in ee. ; i on pr uiing in many qua vever. the 
) 1 4} +} 1 ah that for the time being they have lost their spec 
good demand throughout the week. The impres od secihilit 
P ° ° itive MOSSIDILITIES. 
sion is genera! that the companies are enjoying I ss 3 , 
substantial earning Another cut in tire prices 1s Stromberg Carburetor Declines 3,—The rea . , 
rumored, but this, it is expected, will be somewhat ‘ uced partly by high money rates ar or ; 

{ compensated for by increased buying. fit-taking sales. TE 

} : , ‘ Texas Company Off 6! Comparatively eak pes ag 

} American Hide and Leather Preferred Up 24% rie Pan: es parerively Spa @ we nt 

. ! , The hi f ¢ \ - ing, the issue was quiet during the week Che t 
‘ The high prices for leather, with no prospect of a 1 : ve of fe 





was susceptible to selling in an irregula 


decrease in sight, gave grounds for a continuation ' . 1 . 
arket, because of the big advance which 
©. 


of the advanc 





ace 

















| 
American Ice Off 32—The stock was a specula- Tobacco Products Gains 64%%—Valuable rights in ; ak | 
tive medium during the bull market, and proiit- the export company to be formed served to invite sce a Nn: 
taking sales were in evidence last week, when peculative buying of the issue. " 
ere, Sa Sapereene United Cigar Stores Up 5'—The stock pnw ye aga : F 
} American Locomotive Gains 24% —In circles been moved up on the strength of its associatior ss Fos : 
| which should be we niormed there is a conviction with the new United Retail Stores Corporation eres - 
that the equipment con panies will profit largely United States Rubber Advances 934—Report that invest 
frum domestic business before a great time has that the du Ponts were becoming interested in the rit until 
elapsed. The foreign business continues to be good. company were used as a means of advancing thé ght be in 
American Smelting Advances 2'4-—-The improve- stock to new high levels. neress. 
ment in the coppe tuation was an influencing United States Steel Up '4,—The issue was firn I ( as a 
factor in the advance The price of the metal after the money rates settled. The steel business mber of 
shows a gain of about 4 cents a pound over its low ; continually improving, but this issue has reflect } eek, New Yo 
for the year. ed the changed sentiment less as regards a point 
American Woolen Gains 4—This issue continues rise than have some others. 
to be influenced | t prospective earnings of the — ; 
company. On the basis of last year there will be a - 


substantial sum applicable’ to the common shares 
The reaction which the stock has suffered made it 
sensitive to a buying movement. 


American Writing Paper Preferred Lp 3'4 


The earnings of the con pany are said to be im July Reinvestme! 7 





proving, but the gain was made rather because of 
speculative interest in the stock. The buying 
movement cairied the issue within a q_arter of a 
roint of its high for the year. 


Associated Dry Goods Advances 244—The stock 


nares Terver’ oe ihe steaiate, of cade spare Income From Uninves 


which show that retail business is increasing. 
Baldwin Locomotive Up 7;—The stock was un- 


, 
wry 
ate 
f 
ee 
amy 
fated 
— 


der the sway of speculative influences. There are 
rumors that a subdivision of the shares is contem- . . , 1 ; ; 
ave _ : ich m © 
pated. The range for the weck was rather wide, F vou have investments which terest 
although the net change was small. is paid on July Ist, it is your il con 
alti _& » OFF 81; “he : yuNnceme ° hes ‘ , 
; Baltimore & Ohic ( 8 rhe announcem« nt sider the reinvestment of these funds 
of new financing had an adverse effect on the 
stock 
Cerro De Pasco Advances 12%—The company Our Bonn DrPpARTMENT can tur! anion 
ix reported to have uncovered a ‘arge sitver de- ‘ ; Age 
posit. This reduces the cost of copper production reyarding investment securities and is and 
and also makes for favorable eainings on the sae % . : . 
of silver at the present high level notes best suited to your requirement 
Chandler Motors Gains 33— There is only a 
smail floating supply of the stock, and it is th re The — - i lag n 
fere hypersensitive to a buying movement. ‘rhe 1¢e July issue of our booklet i Pf, INS 
ees peeeen. ef the inne Sed eet anpeaves describes a number of attractive Dp to 
by a decline on high money rates. ° ‘ 
Columbia Gas and Electric Up 2'4—The stock - per cent., in Ww hich are i1n¢ luded [ nents, 
has been under the inf uence of poo! operations. oe : - 56s : ( ; 
The high for the year, 59%, was touched !ast week. railroads, municipalities, public if ij COor- 


Corn Products Gains 9%—There was heavy porations. 
trading in the issue, this being one of the foremost 
of the food stocks which were in demand py the- 





speculative market following throughout the week. If you should desire to hold your f u can 
There is no word that an early dividend on the . 
common is contemplated. nevertheless keep them on a Ssatisfacto rough 
General Cigar Company Off 2%—There were a deposit account with us, bearing 1 NCES. 
some profit-taking sales when the money rate ‘ f : a o 
moved to higher levels We pay a higher rate of interest to 20 
General Motors Gains 37% rhe range of the Lee ——s " —. DA Oe ‘ ore tale tac 
stock was restricted during the latte: part of the day .. notice of withdraw al, or on ct —— d 
week. There were heavy realizing sales. for from three to six months. 
Greene-Cananea Advances 35,—The belief has 
en expressed that the copper companies have ; 
passed the worst of the readjustment period. It will be a pleasure to explain, pers« V we 
ere are heavy stocks of copper but these are Se ee ‘ ° Se Se . - j 
y i mie assis r you | 
gradually being cut down and the outlook for the nay assist you In keeping 
producers is considered more favorable. 


Mercantile Marine Up 2!4—Speculation has ap- 


parently shifted to the common shares, the holders Guaranty Trust Company or : 7 York 


of which are for the time being in control. There 


are many who consider that on the basis of re- 

ported earnings there is a good outlook for the 140 Broadway 

junior stock even though ocean freight raves are —_ , ne 5 — 
fy $ ' - : FIFTH AVENUE OFFICE MADISON A FICE 


further reduced. 
International Paper Gains 6'!,—The issue 
touched a high for the vear last week; a large ° ‘ ‘ 
speculative following have been drawn to the stock. Capital and Surplus $50,000,000 Resour: es « uN ),000,000 
Loose- Wiles Biseuit Off 24,—There was a re- 
action on profit-taking sales after the stock had 
touched a high for the year at 78%. = 


Fifth Avenue and 43rd Street Madison Avenue treet 
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Money 

A’ in several other recent weeks, the money 

market last week was highly irregular. In the 
early days rates ran up to the recently established 
high levels, but on Thursday, after a high opening 
and renewing rate had been made, the market 
settled down and on Friday call funds on good 
mixed collateral could be had for no higher than 5 
per cent. at the outset and fractionally below this 
figure later in the day. The stringency in the 
early part of the week probably reflected some 
preparatio’s for the month-end requirements, but 
what undoubtedly was of more consequence wa 
the withdrawal of funds sent into the local demand 
money market a month or so ago by interior insti 
tutions which are now beginning to feel the pinch 
of crop-moviig and are calling back their surplus 
money. 

Just how big the flow from the interior, and 
now back to the interior, has been nobody can say 
with any dogree of accuracy, but undoubtedly it 
was very large, for the interior banks were well 
supplied with funds as a result of war work ac 
tivity, which became pretty well diversified during 
the last year of the war and reached tremendous 
proportions in the West and the Middle West. 

Preparations for the June 30-July 1 corporate 
needs for interest, dividends and maturities prob 
wbly explain the ease at the close of the week, 
just as it played a part in the stringency earlie: 
H »weve,, earl in 


This may sound paradoxical rly 
the week the banks were accumulating funds. That 
made for a temporary shortage in the call market 


On Friday, it may be assuned, they had alout 
finished their accumulation, were in goed shape, 
as was shown by the bank statement, and, as it 
was still several days before the end of the month 
it was perfectly natural for the banks to put the 
surplus funds to work, or to endeavor to, at least 
by offering them on the Stock Exchange That 
operation increased the supply and foreed down 
the rate. What will be the result teday if any 
wholesale calling of these Friday-made loans oe 
curs remains to be seen 

Time money was reasonably steady. Very little 
business was done in this department of the mavhet, 
as usually is the case just before the turn into 
the last half of the yea: 
were a shade firmer, probably reflecting the month 


} + 
Commercial paper rates 


end demand and the tightening of call acecommeda 
tion. 

The bank statement showed another notable im 
provement in condition. Loans were reduced by 
$ 9,247,000; demand deposits increased $11,728.000 
and excess reserve rose $35,668,600, going to $64, 
077 *30, the highest reported since the week of 
«ebruary 1. The heavy payments for Government 
account were reflected in the lowering of Govern 
ment deposits by $291,282,000 At the Federal 
Reserve Bank the changes were very gieat and 
quite significant. Rediscounts secured by Govern 
ment war bonds fell off $16,880,600 to $567,632,101, 
the smallest total since December 20 last, while 
there was a corresponding increase of $13,702,844 
in rediscounts otherwise secured, and an increase 
of $16,695,260 to $100,82',612 in Lills purchased in 
the open market. This latter item is the largest 
reported since December 6 of last year. The re 
serve account of member banks expanded by 
$38,721,135 to $730,277,932, the largest ever re 


ported by the New York Federal Reserve Bank 
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Stocks Transactions Bonds 


Week Ended June 2S 


STOCKS. SHARES 













119 1918 1917 

Monday L234.515 aria) y fee 
Tuesday 1 2228, 08M) ae 741401 
Wednesday TMM OT O24 01S 
Thursd S22 370 (HO5, 040 be 
Iriday 1 2200S, Gone? $15,210 O87 INS 
Saturd O55, 500 IS4, 512 B95 25 

Total week 6.OHG STS SOOT ATH 1VGT O24 

Yeur to date 138,491,617 73,168.35 WO 275 2M 

BONDS. PAR VALUE 

Monday SS 581,000 RH. B35 500 SB 047 N00 
Tuesday P5172, 500 2.724,500 
Wednesday 7.4938, 500 LOO 
Thursd On OOO 2 420,500 
I’rida 9 OW OSil ooo 2! TDS 150 
Saturday 1.274.000 2 000 1348 500 

Total week. BAS ZNO 500) £40,025 000 $16,999 000 


Yr.to date TAU SD 4S9) T49,STS,000 SOS LI3T7 SO 
In detail Jast week's bond transactions compare 
with the une Week a year ago: 


June ZS, 19) June ZY, "18 Changes 


R. RR. & mise.. $8,779,500 $4, 282.500 S4 407, hm 
Liberty S5.973. 500 S32.501500 + 3.472.000 
Forel 8.2738 500 +O OOK TAZ 500 
State 1S.(Hm) 4 TS. (KK) 
(‘ity 191.00) 5.000 mi OO) 

Total SIS SHO OOO + ST S100 


Stocks Averages Bonds 


rWENTY-FIVE RAILROADS 


Net Same Iay 





High lL.ow Last Ch'ge. Last Yr 
Jur 3 OO.12 o.0 io.70 "0 ti1.44 
June wt HL tin 4 HONG + 16 HLS 
June 25 itr GO (O.51 theo i145 
June 26 44 .15 to} Zs 1.26 
June 27 42 (48 65.14 nH 1.04 
June 2S tol O40 5.05 on 6115 
FWENTY-FIVE INDUSTRIALS 
June 25 1.9} 1OT5D LOS 1) N32 
lune J4 1OS.IS WHIT 10716 1.40 5.4 
June 2 108.10 1 107 28 ; 12 S450 
lune wt) LOS 50 107.23 TOS 1H + Thi S411 
lune w7 THE SS 108.16 Too Os 41.01 83.77 
June 2S 110.27 10S 0S LOO 3G 31 SOLNO 
COMBINED AVERAGE—FIFTY STOCKS 
June 2 SS.0)1 S659 S7.15 ih 722.53 
J 24 Na.21 SO. 7D SO] i 72.438 
june 2 S701 SOS SO 1 TZ.S87 
25 S7.01 S.10 N13 + 24 72.68 
Ju 27 S742 SOT S71) ' Ht} 72.40 
Fune 2S S7.79 SGN S720 + 93 72.47 
Bonds— Forty Issues 
Same 
Net Day 
Close Change 191s 
June 28 78.17 Ds) WH.75 
June J4 78.17 T6638 
June ZW 78.07 10 Th.05 
June 26 TS.05 (KR T55 
June 27 78.08 + 08 76.02 
June US TS.058 OD 76.60 
STOCKS—Y EARLY HIGHS AND LOWS—BONDS 
DO STOCKS 10 BONDs. 
High Low High Low 
°I919. SV50 June 69.73 Jan 79.05 June 76.60 Mar 
11S SO.16 Nov. 64.12 Jan 82.56 Nov. 75.05 Sep 
1917 46 Jan 57.45 Dee SO.4S Jan TAA Dex 


1916. 101.51 Nov. 80.91 Apr. SY.48 Nov. 86.19 Ap 
1915 94.13 Oct. 58.09 Fob. 87.62 Nov. 81.51 Jan 
1914 73.30 Jan. 57.41 July 89.42 Feb. 81.42 Dee 
1918 79.10 Jan. 63.09 June 92.51 Jan. 85.45 Dee. 
112 R88 Sep. 75.24 Feb ‘ 
1911 84.41 June 69.57 Sep 

*To date 


News Notes from the World of Finance 


A. MATTHEWS, formerly Assistant Cashier 

© of the Irving National Bank of New York 
City, has been promoted to the position of Vice 
President. Mr. Matthews was for ten years con 
nected with the Anglo-South American Bank, and 
for the past two years and a half has been with 
the Irving in its Foreign Department. 

ERBERT DUPUY, Chairman, announces the 

election to the Board of Directors of the 
Crucible Steel Company of America of William H. 
Childs, President of the Barrett Company of New 
York City; August Heckscher, President of the New 
Jersey Zinc Company of New York City, and 
Nathan L. Miller, connected with the Solvay in 
terests, Syracuse, N. Y 

OREIGN Trade Thought of 1919” is the titl 

of a pamphlet issued by the Irving National 
Rank of New York City. It contains a summary 
of the report of the General Committee and ex 
cerpts from the addresses of the speakers at th 
Sixth National Foreign Trade Convention in Chi 
cago, April 24-26. 

BOOKLET, entitled “ Tax on Personal Incomes. 

State of New York,” has been published by 
the Guaranty Trust Company of New York, con- 
taining a carefully prepared summary of the New 


York State Income Tax law approved May 14, 
1919, as well as the full text of the law. Copies 
of the booklet and any further information de 
sired will be furnished by the company upon re 


quest. 


A’ a meeting of the Executive Committee of the 

Guaranty Trust Company of New York on 
dune 19 Edward P. Davis was appointed an Assist 
ant Secretary. Mr. Davis was born in Chester 
County, Penn., Aug. 29, 1886, and was educaicd at 
the Huntingdon Valley High School and Bank’s 
Business College, Philadelphia. In 1902>he began 
his business career as a bookkeeper and stenog raph 
er in the office of the A. S. Van Winkle Estate, 
coa! mining operators of Philadelphia. Mr. Davis 
came to the Guaranty Trust Company in December, 
1911 He was at first in the Stock Registration 
Department and went then to the Trust Depart- 
ment, where he became head of the Custody Di 


viston, 


MPYHE South Carolina Bankers’ Association, in con 

vention at Tybee Island, Ga., unanimous'y in 
dorsed the plan of the National Association of 
Owners of Railroad Securities, known as the 
‘Warfield Plan,” for the return and regulation of 
the railroads, 


New York, Monday, June 30, 1919 





Acceptances 
HE acceptance market is stil fat. Institutions 
have failed consistently to manifest any sub- 
stantia! interest in this form of bank investment, 
end the volume of business moving continues on an 
extremely small sca’e. Here in New York those 


few banks and trust companies which have been 


reasonably active in the market continue to buy on 


a moderate scale, but there are few if any ncw 
Luyers in the field. Bankers who have been in 
cities like C eve’and, Cincinnati and St. Louis say 
there is a slight quickening in the institutional de- 
mand, and in the first named the p.ans for organ- 
izing a discount company are said to be somewhat 
closer to rea ization as a result of recent renewal 
cf interest ameng individva' bankers. 

Kates have been virtua'ly unchanged the last 
wees, and it is not probable that any material 
change wil! be made for some time. If the market 
ix to continue to be dominated by the Federal Re- 
serve rediscount rates, as it probably will be, there 
seems but slight chance that any alterations wili be 
forthcoming for a ‘ong time, for the Reserve Banks 
are not apt to change their rates on paper secured 
Ly Government bonds and notes, and with these re- 
riaining stable, there will probably be maintained 
-ome sort of relation with other rates. The Gov- 
ernment bond rates are nut expected to be altered, 
un ess very slightly, before November, when the 
instalments on the Victory Notes end. 

Some changes have been reported in the call 
money market on acceptances. The day-to-day re- 
newal rate and the regular open market rate has 
rot moved up from the 4% per cent. basis it has 
been on for about a year, but some dealers say 
that recently they have had to pay more for over- 
night accommodation when the rush loans have 
heen negotiated in the late afternoon. Some of 
these loans, usually for -relatively small amounts, 
are said to have been made at as high as 6 per 
cent. The instances where this high rate has been 
paid, however, have been few, and it is doubtful if 
very many millions have ever been out at one time 


at anything like this rate. 


Bonds 


Continued from Page 5 

Railways Refunding 4s moved up 1% points and 
Third Avenue Refunding 4s moved up % of a 
point. In the case of the New York Railways 
there has been a decline due to the announcement 
that the July interest would not be paid. The 
falling off of value in anticipation of this left 
the way open for an easy advance on moderate 
buying. The Brooklyn Rapid Transit 7s of 1921 
also showed improvement. Interborough Rapid 
Transit 5s, on the other hand, moved off 1% points. 
The backing and filling in the local traction situa- 
tion has not been conducive to maintaining stability 
in the bond issues. 

Foreign Govcrnment Issues—There was an eas- 
ing off in values for the Foreign Government 
Londs and for the French Municipa's. The latter, 
of Bordeaux, Lyons, Marseilles, and Paris, were off 
from one-quarter to three-eighths. Anglo-French 
5s also lost one-quarter. The prospective signing of 
the Peace Treaty, which might have been expected 
to find reflection in the French Municipals, failed 
upparently to be a factor of any influence. 

Pierce Oil 6s Off—A sharp decline was noted in 
the Pierce Cil 6s of 1920. the drop amounting to 
about 4% points. Since the first of the year this 
issue had receded from 140. The convertibles of 
1424, on the other hand, were firm. There is a 
wide diffeientiation between the convertib’e fea- 
tures of these two bonds. The moderate recession 
in stock market values had undoubtedly hurt many 
of the industria! convertibles. 


OMAHA 
NATIONAL BANK 


Established 1866 





$ 1,000,000.00 


Capital - - - 

Surplur Earned - - 1,600,000 00 
Resources - - - 30,000,000.00 
Officers 
|W MILLARD. President WALTER W. HEAD, V.-P 
WAKD M RURGESS. V.-P B. A. WILCOX, V.-P 
FRANK BOYD, V.-P EZRA MILLARD, Cachier 


1A. CULANGSTROM, Asst. Cast 
EDWARI NEALE, Asst. Cas! 


© T. ALVISON, Asst Cash 
W.) PALE CLARK, Asst Cash 














N. L. Carpenter & Co. 


42 Exchange Place 
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New York Stock Exchange New York Produce Exchange 
New Vork Cotton Exehs Chicage Board of Trade 
New York Coffee Exchange New Orleans Cotton Exchange 





Orders executed on the abo Erchanges 


Direct private wires to principal points South and West 
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mae ® 

















\ 





a 


New York, Monday, June 30, 1919 


iy- 


4 1. able 


Company Rate. rio 
Cudahy Pack...1% @Q 
Steel pf..1% Q June 


Ab) 
Pkg..1% Q July 10 
10 


July D 
(‘ruc 


Creamery 

















Do pf 1% Q 
Cres. C. Gold lic M sully 10 
Crucible Steel..¥4 Q Ju j 
Cuply Sug. pf ' July 31 
Dayton P.&L.pf.l42 Q July I 
Det., Iron. & 5.20 » July 15 
Do pf I7lgc Q 1 
D.,L. & W.Coal$1.25 Q 1D 
Detroit Edison, .2 q@ July 
Dicto. Prod. pf.52 July 15 
Dodge Mfg... 4 Q July 1 
Dodge Mfg I Sp. Jul j 
Do pf I Q Ju ] 
lor Cons. pf..1% Q ily 2 
loom. Coal pf 1 2 A i 
Don Gias i i l 
bro pt : ye w J ] 
Dom.trr.e Tr.pt 5 J le 
Vom. l. & 5S. pi.ly @ uy 1 
Dom. Steei »  Juls l 
Dom, Steel pf q <Au l 
Dom. Textile 2 2 i y4 
ie O68. 2 mm & | 1D 
Duluth E. E. pf.ite2 & il i 
bout tb.1.,) «et 
N.&Co.deb.stk.4 «& y 2 
Dut (hs...) ube 
N. & Co lin z ] 
Do pf ,Qa 1 
I) pe ( I ! 
EB. 0% ] 
Kast S44 & y 1 
Easter 2 2 2 1S 
Kast bux ly l 
iy ga Q J 1 
OF 
ister) 4 sO 
Edm. & Jone He l 1 
iseniohr (Otto) 
isros } F 
Ido pf I 
Fam. & Jones pt 
Mm. i. & &.. AD 
ington & Rock 
land, Mass $ 1 
Elke Stor. Bat 
” & pi l 
mrt satalomh ” 
io ope 
ria I. & S.pt 
e*iop. S. & I Mo l 
I ticott-Jol Sily ! 
Do pt i 
Krie Ltg. pf ! 
i.verett-Heane JM, 1 
uirbanks pf 
kam Player 
Lask) ‘ $2 1 
Federal Oil pf 1 } 1 
Kin. & Trad. pf.1"4 
ral Signal Oil 
old & new) pf.2 2 ne 30 
sA. Tank Car.$1 ) 
ito ist & 2d pl l 
(ier Baking } i 
(; } pi 2 ) 1 
‘ Klectri 2 
ect 2 
‘ proof 
& pi 1 
) eb , 
1 r. & t.pt 
eT Ry Sie ry 
bo pf 
ld & St. Tel..1 
ld & Stk. Tel 2 
(foodyear I 
A Meg , 
Cloodrich Co. pl.iny ) I 
Goodrich (B.t 
Co ) ) 
Goulds Mfzg 
lo pf ! 
Gorhatr Mf f 2 
Gorton IP. 1 
Do p 1 
Grasselli ¢ n ) 
Grassclli Chem 0 
I> pf 0 
Cit , & D rf 
Gt. hal Tow ( 
ly» pf 
7t. W. Sugat ) 
W. Sugar i 
Do pf ‘ 
ruantan. Sug.4l 2 
iulf S. S. Ist pfl 
I 1 pf 2 ¢ 
f g L. & 
, ) a 
irtford ¢ G 
i econ & pt { 
Hi S. & M. pf..1% t { 
Haver G Eh. tS 3 
Helme (G W 
Co ) 1 
Do pf iv, ¢ } 
Hendee Mfg. pf 
H.-H.-M. Safe..2 
Hillcrest ¢ | 
Do pf ) 
Hous.G. & F.pf.1%; ) 0 
Howe Scale 1 
Do pf 
Howe Sound ) 
Huntington Dey 
& Gas pf 1% Q 
Hupp Motor pf.1* ) 
Hyd. Pr. Steel..2 m ne 30 
Do pf. . . @ e 3 
Ill. Pipe Line s Jur 0 
Ind Pneu. Tool l 1 
Indiana Coke & 
tias Ist pf 1 
Do 2 pf 1h, J 1 
Ing.-Rand pf...3 : ly 
Insp. Copper. .$1.50 Q J < 
Interlake S. 5 4 Q . 1 
Interlake S. S..2. Ex. July 1 
Int. Paper pf 1%. ¢ J Er 
Intercol. Coal M 1 1 
De pt 2A July 1 
Int. B. H. S. M.160e ¢ july 1 
Int. Harvester..14% Q July 15 
Int. Agricul. pf.1%4 Q July 
Int. Mer. M. pf.5 S Aug 1 
Int. Salt pf 11 Q ! 1 
int. Silver pf 1% Q l 1 
Isl. Creek Coal..$1 Q ly 1 
Do pf $1 2 aly 1 
Jones Bros. T.. Q ly 1 
Do pf. . i%™ ily 1 
jewel Tea pf 1% Q July 1 
Kan. G. & E. pf.1% @Q lv 1 
Kayser (J.)&¢ 2 Q uy 1 
Do Ist & 2d 1% Q 1 





Kaufman 
Stores p 


> 





Key. Tive & R..3 Q Jul 1 
Kirschbaum (S 

By pe .ss...t% @ July 1 
Koib Bakery pf.1% Q July I 
Kelly-S. T f % @ July ' 
Kennecott Q June 320 
Do cap ts Pre tune 30 
Kresge (S.8S.)Co.2% Q July 1 
De sO ..<s... 0% @ July 1 


Beoks 
Close 
June 21 
June 16 
June 30 
June 30 
June 30 
July 5 
*June 26 
*June 20 
June 20 
June 20 
*July 1 


* June 





June 30 
*June 28 


*June 2S 


June 21 
June 21 
july 12 
june 14 

4 


i 
june 1 
June 1 

j 


, 
June 14 
June 9 
yune 12 
June 14 
june 30 


*June 20 


July 
July 18 
juiv 18 
June 7 
June Zo 


May 3 
lay 3 
lune 20 
June 2 
*Aug. 1 
Jur My 
' mad) 
*June 19 
*Jur 16 
*June 27 
ine 25 
june 20 
une 20 
ine 20 
*June 24 
jun of 
re ”“) 
*June 23 
June 20 
*Jur 7 





Sune 14 
14 

june 18 
*June 7 
*! re 7 
June 24 
uy 7 
july 7 
suit v 
=e 
june 29 
° I 4 
Aug. 5 
June 2O 
June 20 
*Jur ya | 
iune 21 
+J 1 





*June 1° 


une Al 

June 30 
* >} 
J e2 
* " 
Ai 

J rf 

June 14 

june 2 

*June 2 
*June 20 
May 30 

June 20 


June 20 
June 20 
*JTune 2) 
*July 11 


June 20 
June 20 
July 7 
June 21 

1 


June > 
*June 16 
June 25 
*Tune 30 
July 15 
June 14 
June 15 


June 28 
June 2S 
*jJuly 8 
*June 23 
June 20 
June 21 
*June 20 
*July 21 


June 20 
June 24 


June 20 


June 14 
June 16 
*June 6 
*jJune 6 


*June 16 
*June 16 


Divid ends 
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Pe- Pay- Books 
Company. Rate. riod. able. Close. 
Kress Co 1 Q Aug. 1 July 19 


Do pf. .... ™ Q 
Lancaster G. L 
& F 








July 

















' ae? ™% Q June 
Lehigh C. & N. $1 Q Aug. 
Lawyers Mtg 2 Q July 
La Belle lL. W 1 Q June 
La Belle l. W l Ex. June 
Do pf. 4 2 Q June 
Laurentide Co..3 July 
Laurentide Co..3 Ex. July 
Laurentide Pr..1 Q July 
L., McNeii & L.- July 
Lig. & M. T 4 July 
Library Bure July 
Do pf July 
Lack. Steel June 
L. & W.-B. C June 
Lindsay Light ) q@ June 
Do pf ™% GQ June 
L. V. C. Sale $2 Q July 
Lorillard(P.j)Co q Jul 
Do pf. 1% Q July 
Loose-Wiles B 

ist pf ‘ I% Q July 
Man. El. Sup I Q July 
Do Ist & 2d pf. Q July 
Magor Car St Q June 
Magor Car $2 Ex. June 
Do pf i% Q June 
Man. Shirt pf ™ Q July 
Manati Sug. pf. Q July 
Man., M. & M..1% Q June 
Man., M. & M..1'4 Ex. June 
Maple Leaf Q Jul 
Do pf 14 Q July 
Marconi W. T..2 July 
Mackay Co 14 Q July 
Do pf ! Q July 
McA. & Forb 5 Q July 
bo pf Q luly 
Mfrs. L. & H...2 » July 
Mass. Ga Q Aug 
Mason T. & Ff Sp. July 
Mason T. & K.upf a) 
Mass Lyet l x QQ 
Math. Alka f Q Jul 
May Dep. St.j » July 
May Dept. St Q Sey 
McCrory St. pf.1% Q Jul 
Merg. Linotype ‘ «) hi 
Mexican Pet Q Jul 
Do pf I 
Mexican Teles July 
Merch. Dispatct 

Transp Q June 
Mich. D re M l 
Mich. LD. J Ex. Jul 
Do pf Q Jul 
Mi Light 1 » Jul 
I . 2 1 J 
Mich. S. Tel. pf » June 
Mich Lime & 

Ch. pf 31 Q Jul 
Middle St. Oi?) M July 
Midland Se r.3 > 2 
Mil. & |. B ; June 
Mohawk Min ¥ » Aug 
Montreal Ts Jul 
Mt. V.-Wo pf 
Montana Pow ) 

Do pf cr 
Mtzg.-Bond ) June 
Mont. W | » Jul 
Mountain Stat 

T. & T ; Q July 

i au L. & | » Jur 
\ rt | 
Nat. ¢ & & ‘ J 
Nat Cask > June 
vit ‘* june 
N i qQ J 
Nat. Glue 

«& pi 4 l 
Nat. Lic > Jur 
Nat. Lt H 

i’. gf > Ju 
vat. KRefir Jul 
Nat G June 
le pt } t 
Nat 1 a 
Nut vil ) 

ur El x ( du 
at. 2: 4 'T q Jul 
loo pt » J 
N a t ) j 
Nat Surety 4) Jul 
Nut Toe Jul 
Do pf ' 
Nev. Con, ¢ » June 
N. 3 ( ! < Jul 
N. BE. Powe l 
N. I = 2 ! 
N J. Zin » Aug 
y. 6 a x. Jul 
NW... Bit. « Juls 
N. ¥. Title & M q July 
fee Fee » July 
No \m ‘ Q ] ] 
Nor. Pipe | Ju 

es? q July 
! Ex. July 

Nova S. S. & C.1% Q July 

Do pf qQ July 
Not Ontat 

& P. pf ily 


















1 June 20 


30 *June 20 
30 July 31 
1 June 20 


30 *June 16 
10 *June 16 

*June 16 
2 *June 24 
2 *June 24 
15 *June 30 
1 June 20 
1 June 15 
1 June 19 
1 June 19 


30 )=«~(June 10 
28 *June 27 
30 May 3! 
0 Muay 31 


1 May 27 
l June 14 
l June 14 


1 *June 16 
1 June 20 
1 June 20 


30 )©6~(June 25 
af June 25 
on June 25 
1 *June 25 
1 *June 16 
0 *June 30 
xo *June 30 
Is ily 2 
1S July 2 
1 June 2 
1 *June 7 
1 *June 7 
ID *June 40 
Dm *June 50 
m *June sv 
1 July 
en June 10 


l June 10 
I *June 25 


I *June 20 
i June i4 
1 *Aug. 
1 June 20 
oO *June + 
10 June 14 
1 lune 14 
16 *June 30 





1 June 16 
1 lune 16 
1 June 16 
! June 16 
! June 16 
>t} ej ine o3 
le J re 
1 June 20 
aD June 10 
4) June i: 
t July 32 
> June oo 
July ! 
i June 14 
June 14 
0 June 20 
1 *June 20 
j June 30 
) *June 26 
I i 1G 
lune 16 
! ne oO 
» *July S 
au June 20 
( J e 20 
le June 30 
1 June 20 
‘) June 2 
£9 i 
0) iv 
i Ww 
{ ine Me 
J j 


1 *Jun 0 

] * June 0 
; ¢ e 20 
1 *June 20 
i 


How many of your bills for the past six 
sent purchases of the highest quality at the lows 

Supplies can be bought at a considerable saving ¢ 
from several concerns, on what you buy. It will « 
especially on your purchases that run into big money 


50¢ Will do it 


Send us 50¢ in coin or stamps and we will send youthe names 
jobbers, dealers or individuals who sell what you want to buy 


Ask for their prices and catalogs covering your req 





Awaiting 





Company. 
N. W. Elec. 
Ohio Cit. G 


pf.1% Q 
pf.B4q Q 


Ohio Fuel Sup..75¢c Q 
Ohio Fuel Sup.f50c Ex 
Ogilvie F..M } Q 
Ohio S. Tel. pf. Q 
Ohio Oil $1.20 & 
Ohio Oil.. $4.75 Ex 
Okla. P. & R..12'%e Q 
Okla. Nat. Gas.50c¢ 
Okla. N. Gas. i24oc Ex 
Otis Blevator 14% Q 
Do pf. Wy Q 
Ottawa Car Mf.1 Q 
ot. L., H. & P.1% Q 
Owens Bottle M.ioe Q 
Do pf. . my Q 
Pac. T. & T. pf.144 Q 
bran A. P. & T..§1% Q 
Do pf Sa 
Pan. P. & L. pf. Q 
Vatke-Davis 41 Q 
Penn. Rubber 1144 Q 
Do pf ; My, 
Penn Salt Mf.$1.25 Q 
Penn. W. & I" % Q 


Penmans, 
Do pf 


j 
Ltd..1% Q 
nwa 1 
Pet.-Mulliken Co 


% Q 














is 2d pf 1 Q 
I’ M. pf.2 «) 
Phelps-Do Ige 2% Q 
Pitt: Coal (N 

J.) pf 1% 
Pitts. Coal, Pa.1% Q 
bo pf 1 «) 
Pitts. Rolls pf..% @Q 
Pitts. Pl. Glass. Q 
Pitts. Steel 2 Q 
Pond Crk. Coal.25c¢ Q 
Prairie O. & G.s Q 
Prairie O. & G.2 E 
Prairie BP. Lined ) 
Price ro 2 () 
Proc. & Gamble.5 «) 
Proc, & Gaumble.4 f 
Do pf ” O 
Provider G 0 ( 
l’rovin ap ] 
Provir bape ! 5 
P) Pelepl <1 ) 
Pub. Util. pf ) 
Quaker rut ( 
lo pf , 
(uines M t 1 ‘ 
Ray Copper ‘) 
Reece B. H. M ) 
Ree Fold. M..1 ) 
Itegal SI) I 
Remingtor vp 

Ist pf 1 Q 
Do 2d pf 4 ) 
I Mot ‘ 1 ) 
a ol Tob «) 
De Cla I ( 
Ihe pl ( 
Ry. St. Sprin ) 
Rep. |. & S. pf.1 ) 
Do pf 1 } 
! t \ ‘ 

Royal Bak Ps«e 

Do pf 
K al Dut : 
Safety C.H.& ) 
a ee N 

P. pf 7 Q 
St. J. Stk. Yd ) 
ti... Rome 2 QQ 
Seama Oil () 
haw. W. & I Q 
Seu KR k 

& Co, pf 2 
ecurities Co 3 
Ss. W i j | ) 
} “ Will 

(4 4ii.) pr } 

itt h \ 

Wi t 

Lo pf 
SL-S. 5S. & pf ) 

W. Cit pf 
Sprir Vall 1, 

St Part pf 
Penn Oil 
“ I R i 
I a 4 
~ nad Couple! 

Do pf t 
st OILO ; 
Sta OiU,Ot } 
tu \ 

Do pf 

wart Mf x ( 

MF * 
Superi 3 j ) 
Do Ist & 2d 4 ) 
Stl. Co. of Can.} 

Do pf 1h, 
Steel Protu ; ) 
™. Text. 2 1 
“t Text. Pro 

Do pf \ IB 
st. Oi (K ) 
Stromberg ‘ imb 
Stutz Motor ©.s1 
Sub. Signal 
Swift & Co 8 
Texas Co D1, «) 
Tex Ae a BS ‘) 


Payment 


Rate. riod. abl 


Ju 
ful 
July 15 
Ju 
] 
. ° 
Tur ( 
Jur r 
Jul 1 
ju 
jul 
Jul ‘ 
Tuy) 
J 

' r 
Ju 
ral ° 
J 
Jul 
\ 
Au 
' 
J 
, ° 





Your bills can be reduced 


letter will quickly bring them. 


One customer recent! 
quoted $_0.50 per } 
1000, and all prices were on the same grade, size and quailty © a direct s g 
n has saved thousands of dollare for masy buyers The 
bills 25%. Send us 50¢ for the names of concerns whe e 
You can prove the value of thie plan on any article. 


Thie pla 
probably cut some cf your 


to buy. 


had occasicn to orcer 
, ters to other dealers 


Ross-Gould 





=¢ ™ 


brous)t quotations $i4 


O thumb 





10th Sireet : ui 











Pay- 
ible 
June 
June 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Oct. 
Oct 
July 
July 
Aug 
Sep 
July 
July 
July 
Til 
Jul 
Jul 
July 
June 
July 
July 
July 
July 
ine 
, 
July 
June 
June 
July 
| 
y 
ime 
i} 
| 
nt 
Ex 
} 
b 


30 
5U 


cot seh sd 





*June 
* June 
June 
June 
June 
June 
Jun 
Jul 
June 
June 
June 
Sur 
Jur 
Ser 
Sep 
*Jur 
*Jul 
*July 
*Aug 
Jur 
Jur 
Tur 
Tal 
ju 
June 
pur 
Ju 
SJr 
June 
Jur 
Jur 
ii 
Jur 
Jur 
Jur 
J 
*Jur 
1) 
jul 
Jul 
S20 
J 
, 
Jy 
} 
*Jul 
o7 
j 
® yyy 
*Jur 
Py oe 
ej 
*J 
* 5) 
J 
J 
Ju 
lol 
J 
Jur 
0 tase 
| 
*Jur 
Pur 
‘ 
gent 
fre 
a 
ur 
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An index number is*a means of showing fluctuations in the average pnce of a group of commodities. The Annalist Index Number shows the fluctuations 
in the average wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food budget. 
a 
FINANCIAL TRANSACTIONS a rom e t ri CS THE STATE OF CREDIT 
Same Week Year Same Period | All New York Clearing House Institutions, Average Figures. 
Last Week Last Year to Date Last Year. | Cash Reserve.—— 
. . + = eee 150° > - ey te Or Week Ended Loans. Deposits Amount PP. 
Sales of sto Ss, share GHO465 SM if IS. 491.61 >, LOS Ae) } * on pe 
ules of stocks, shat i 6400 1384 ; 3,1 I | yune 28, 1919 000 $4,149,668,000 $562,549,000 13.5 
Sales of bonds, par valuc SAS 255.5000 S40.025 000° STL A9OS20 ESO ST49 STS, 000 Bee 8. DOOD... kc ccen , 5. OOS 36S, 000 4,238,470, 000 5S1,850,000 13.7 
: Ms Hich SS.O1 High 73.37 High SO50 High 79.05 Fume D4, WB... cca ; 5,113,089,000 9 4,268,.522,000 572,465,000 15.4 
Av. price of 00 stocks.... pe “>.79 Low 72.07 Low “2.73 Low 76.40 | June 7, 1919............ 3,000 4,.288,819,000 589,508,000 13.7 
- ~» ” a we ' on oe | May 31, 1019 ee 4,897,083 ,000 4,.268,573,.000 575,688,000 13.4 
gh 7S is 6.7 lish 74.22 High ST | ; ° ° ° ‘ , ‘ 
Av. price of 40 bonds..... “pes ea = “ me nh ' - mat 4 ; <p | May 24, 1919 $36,154,000  4,248,625,000 585,828,000 13.7 
“ay , OV itb.ede ( rt = Yi 7 f - se to a ae a P 
; , is Maw 27, 3000... . 0000; 000 4,258,470,000 571,152,000 13.4 
bs Average net yield of ten May 10, 1919 5,009,105,000 4.217.897,000 574,021,000 13.6 
- ) June 29, 11S 4$,.418,902,000 3,864,596,000 633,802,000 16.4 
rh-priced bonds =* $f 1 O00% 1. SS20 141% ‘ ae 4 4 . = 
apriees Send June 22, 1918 $.510,907,000  3.896,014,000 561,747,000 14.4 
New security issues S50.075 000 S87 707 000 SGHIG ALT .0000 | S340,908,900 | June 15, 1918 $.516,768,000  3,925,486.000 554,350,000 14.1 
Refunding mie ime 12,100,000 155.008.0000 04,757.00. | June S, 1918S 1,503,489, 000 , 402,000 535,015,000 13.7 
June 1, DIS. 4.3 JTOO,0000 3 USS8S5,526,000 541,819,000 13.9 
| May 20, 1918 $500 G45,000 3,845,088, 000 534,346, 000 13.5 
POTENTIALS OF PRODUCTIVITY May 1S, 1918 4 594,885,000 3.802 262.000 531,767,000 13.9 
| May 32. 2008........ $.531,550,000 3, 149,000 13.8 
| 7 - . é - -—- 
on | This year's high.. 5.113,0S89,000 4.288S,8S19,000 590,574,000 14.4 
The Metal Barome | : a 
e Metal Barometer | in week ended.... June 14 June 7. Mar. 22. Mar. 22 
| This year's low....... ... 4,700,068,000  3,921,493,000 537,560,000 13.3 
end of May End of April in week ended..... Lees Jan. 4 Feb. 15. Feb. 15. Mar. 29 
} 1919 191s 119 1918 | Baeee wemr’s BiG... 2. ccscecs 4,759, 815.000 4,051,939,000 633, 802,000 16.4 
Mh ROU. GUNN cs ck cc ccccuce Nov. 16. Dec. 21 June 29. June 29 
U. S. Steel orders, tons 4,282,510 SONT G28 1, SOO,685 8.741. SS last year's low..... 4,071,545,000  3,728,345,000 515,957,000 13.4 
fl Daily pig iron capacity, tons GsS.008 11,175 SZ.607 100.607 im week ended............ Jan. 19. July 27. Mar. 2. Sept. 14. 
; 4 Pig iron production, ton -10N.005 9 eG Te +2 47N.2IN 2 OSS OT] Foreign and Domestic Exchange Rates 


*Month of May *Month pri 





par all week; at St. Leuis Lo@Zec discount, and at S 




















Exchange on New York at Chicago last week was par; at Boston it stood at 


an Francisco par. The week's 








: , ang f exchange on the principal foreign centres last week compared as follows 
Building Permit tradstrect’s = 
i s (Bradstreect's) Last Wk Prev. Wk Yr. to Date— —Same Wk., 1918 
} 
| Demands : High Law High Low High Law High Low 
Rae April March Londor $.60/2 4.5814, 4.6114 4.60% 4.7585 4.5714 4.75 4.75%, 
1919 191S oy 191S 1d 191S | Paris 6.39 6.0 6.24 6.51 5.45% 6.78 5.71% 5.T11y 
. 4 ( ‘ties 5, “i : “itis s, Te? > ‘ities Switzerland 7.39 7.44 5.42 bis $7) ».44 06 4.114 
10H Cities 14 Citic 11 Citic 151 Citi 150 Citi 10 Citi | Holland 8% $125 38.6875 39.125 39.00 88 195 50 50 19 Th 
$56,740,110 $27 005 Dor SS), 10S, 7N05 $10,958,803 SIS 308,607 E23G6,N4.070 | Italy = 9 <.065 & OO 8.07 &.70 S 86 8.92 
Russia 1.5 10.10 11.25 9.60 9.60 i4 13.70 
Alien Migration Copenhagen 23.70 23.35 24.10 23.80 23.10 31 s0.80 
Stockholm 25.60 25.50 25.85 25.80 29.12% 24.70 34.375 
‘ -Marcl February January | Christiania - 24.90 24.70 25.30 25.10 28.00 24.00 31.20 
- ‘ er Cables: 
110 101s 191 1918 11S 191%. | London ... .o. 4.61]2  4$.5914 4.6214 4.61% 4.7656, 4.5814 4.76), 4.76% 
Inbound ....... 14.105 . 10.586 9 582 vs | Parise ... . 6.37 6.48 6.22 6.49 5.444, 6.76 5.69% 5.70 
: ‘ Switzerland ~ §.37 5.42 5.20 5.33 4.78 h.42 3.92 3.96 
Outbound ...... 16.019 1TT.OL0 S, O00 atid | Holland 89.00 88.875 89.375 39.25 42.31% 38.9375 51.00 50.25 
. : . ss } Italy 8.04 7.98 8.05 6.35 8.68 8.85 8.90 
Balance...... 1014 ‘ tt 1,485 coos | Buena 10.00 11.29 0.0 17.60 9.0 14.40 13.60 
Copenhagen 23.50 24.30 24.00 27.12% 23.30 31.60 31.20 
Stockholm 25.70 26.05 26.00 29.35 24.95 36.00 34.875 
“HY ’ . TCOTRIDCO wr ’ , nage ges pncatsces aa age a a 
MEASL RES OF Bl SINESS AC TIYV ITY | Christiania 24.00 25.50 25.30 28.25 25.10 $1.75 31.70 
Cost of Money 
Bank Cl Last Previous Year to Date Same Week— 
an earings New York: Week Week High. Low 1918. 1917 
. oans a @4% 5 at Fy 34 5h @3 6 @2 
Entire country estimated from complete returns from cities representing 05.6 Call loan = pen - is 7 = = ws ba 
Time loans 6 6 6 5 6 @% 5lyn4 
per cent. of the total Percentuzes show changes from preceding year Six months +) 8 t 5% 6 @5% sya 
The Last Week. I Phe Week Before. P.C Year to Dat re Commerc. discounts, 4-3 mos. 54%4@5%4 Ga aM a 6 a 
1919. ........ S7,488,000,000 218.2 38.741,000.000 427.9 S177.656.000,000 413.7 Other cities: By Telegraph to The Annahat 
1918.........  6.611,0000,000 410.8 6,831,000,000 423.8 — 156,211,000,000 + 4.6 | : ee cee, ¢ & > a ry fy « - - ons , 
Soston ‘ : 5 ang § any ry $ @5% 5 
- 5 2 P St. Louis . 6 6 6 6 D4 
Gross Railroad Earnings Chicago ia ... 6 @% 6 @r% 6 5% § @i% 
Second Week First Week Fourth Weck Month of From Jan. 1 € omparison of Week's Commercial Failures (Dun s) 
' ee Week Ended Week Ended Week Ended Week Ended Week Ended 
in June in June in May \pril to April 30 June 26, 1919. June 27, 1918. June 28, 1917. June 29, 1916. July 1, 1915 
14 Roads 14 Roads 1 Roads I1S4 Roads 184 Roads To- Over To Over To Over To- Over To- Over 
1919 7.554.987 $6,850.98 $10.811.279  &889.167.781. $1.51. 788.361 tal. $5,000. tal. $6.000. tal. S000. tal. 55.000. tal. $5.000 
5 te ‘ ; a : East , , eer. 23 O4 27 108 m4 71 37 122 42 
6.983031 6.6385, 242 0 505 652 371,640,412 1.313, 847,370 South 32 13 35 13 72 13 74 22 118 32 
oma qnctnnee 7 —— West F - var r1 74 $1 60 23 64 7 66 2% 
Gain or los# 70.056 tE215,. 256 $81,905,027 +4+817,527,319 4-$201, 890,991 Pacific A Sahni s 30 13 32 S 47 S 56 IS 
br.51%% +3.24% 13.746 -+-4.7¢ + 1.3% i 
atl ne al 8.6% bi United States.......123 Ay 212 R$ 272 98 256 S4 362 1h 
Canada ee 5 7 9 3 1S 11 45 5 43 23 
? r? ‘ _ ‘ ~ ‘ 
WEEK’S PRICES OF BASIC COMMODITIES Failures by Months 
- May —Five Months - 
Current Range Mean Mean 1919 . 1918 1919 i918 a4 1917 
— Higt a oon he * Number sc ecesees : | SSO 2,978 5,025 6,302 
iets Rete gint, sor th inn Ca. oc Gao PR Liabilities .......cc000s $11,956,651 $13,134,672 $50,228,165 $76,601,811 $76,666,202 
opper: ake, spot, “ 3 ; -? # ’ ; y- ” 49 wtie + . mY 
Cotton: Spot, middling upland, Ib M475 S405 2500 200TH ww) OUR FOREIGN TRADE 
Hemlock: Base price per 1,000 feet. 36.00 36.00 34.50 BD. 25 32.0 a = Five Months 
" Hides: Packer, No. 1, Native, Ib 41 41 27 34 205 1919 4 1918 1919 1918 
Petroleum: Pa. crude at well, bbl 4.00 $.00 4.00 4.00 N73 ‘ inal: saith te gery 50:3 gg am 
it teen: Macnee. of Fite. bor tan9nss 88.00 eae onen Exports ...... . .§$606,382,799 — $550,924,791 $3,136,745. %74 —- $2,490,427,211 
) Rubber: Up-river, fine, per Ib OO 61 : NZ 6250 Pe 328,937,140 322,852,808 1,317,676, 006 1,285,653, 8638 
, a4 es = . ‘ ne 1 os - ‘ a : TES YELL Pp wORT 
Silkk: Raw, Italian, classical, per Ib.. 7.30 7.30 7.30 7.30 7.30 6.80 Excess of exports. $277,445,659 $228,071, 893 $1,819,069, S68 $1,204,773,348 
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Federal Reserve Gold Holdings and Total Stock of Gold _ 
Millions —1917 aie ae aA Sruse en i. cee ae iota = 1919 — Me Millions 
| — July Aug. ‘Sept Oct Nov Dee Jan Feb Mar Apr May June -July Aug Sept Oct Nov Dec lan | Apr .May. June x 
| Rew: ri] a 


one 3.900 | 
Tt 3,700 | 
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donk is | | Pa ee Lk, ae i abieueesnececaaas Pbdsicos ped! Sanee | 
Lo eee ret +++-1,500 | 
fase SSeS eS bokednt Saal ijt ++ | 
SSR EERE ESEear reso 2g! | 1.300 | 
igo’ } i} ae Ee ee ; 
t a + } Pore TE ek eel ++ p++ + + 4 4 reir 
,i tj) jj) | set TE te Sp tt tte tee } jt + 1.100 | 
1,000- ijt} maa Snag gO tit ppt Hh tit See eees | 
’ | } PL oe iT ht | tj} | i } i . 960 | 
800 j } PUL TH ry Ze SGeecGneeeeeel + 444 + ; +++ { } 
} t ttt Fisyyt4t } Pee ei pe ptt etter Seeene! Sees | 
} +4 $3} 4 PS dete d $$ 4 4 4 + 4 ted 4 ++ 44-444 ++++4 t+ $44-++4+++4++4+ + ~ — 700 | 
600 S779 49748 299 F 0 | Pritt | Cee ror Oo 
i i} SSSSSSSSae: aeere s 1 dads 1.5 SSRs Ss See eeeeeses' Sa eee eee eee ee See Se see ee Sees tah - 
400 +++ 4444444444444 wees Fes: COC } Hate oe | 
ae Cott Tet 4 $+ 44 $4 44 t+ -t4 $—$—p—t ft fj jt 4 { + rer 
200 | 4 1 | ScascGGueseeeuaeur EEE EEE 7 ro j} i 4 300 | 
EE SSGSSeensueeecnues saseeesemenees HEE EEE EH eaeeeeeeeenes! ES 00 
a, t r 7 
duly Aug Sept Oct Nov Dec Jan Feb Mar Apr May June’ ‘July Aug ‘Sept Oct- * Nov Dec Jar ipr “May June | 
The space niaes the base line and the broken line represents the cash reserves required, that becween the yker r ght line the excess re 
serv2s, or free gold, and the whole space between the base line and the heavy line represents the total stock computed monthly, se 
| that the record can never be brought to the date of publication. The chart records the 
° 2 : 
Week Ended Bank Clearin s By Pelegrap! to 
| Setundey, June 28 The Annalist 
! Central ; ——-Last Week— — —Year to Date————__ | —-— I V - —Year to Date ——— 
j _Reserve cities. 1919. 1918. 1919 1918. | Other cities: 1919 1919. 1918. 
| Ne w York. : $4,943,306, 62 $3,691 ,632,061 $85, 799,540,487 } Baltimore ..... F $8074 ISS, 489,056 $1,393 
Chicago ae “49 1 SUN 346 549,395,649 12, 708,429,027 Buffalo .. ; r 650,009,237 525,853,20 
St. Louis . 144, 207! 457 i 06, R&S 298 030, 266 Cincinnati .... 14.848 (0). 013,476 1.328. 998 4206 
Total 3 C. R. cities. .$5,037,442,428  $4,380,024,5 $122,288,938,588  $101,805,799,780. | ooo — ~apts chen atypia 
Increase 15.0% 10% enver kava 0.81 740,646 
. 2 : 5 Detroit ere rT S0.1 ) 957.821 
Other Federal Reserve cities: | Indianapolis ..... 14, 782,00 6,101,215 
Atlanta $48,751,583 $38,489,914 $1, 565,850,884 s , Louisville . : 15, S29 4,411,134 
Boston : 346,30 L627 365,903,374 8,159,214,11S oe i} Milwaukee 0,36 ; 
; Cleveland 99.903.434 109,225, 157 ® 434.217. 268 1,{ 1 New Orleans............ & oR] 
: Kansas City, Mo 151,065,024 162,417,201 4.900), 18S,S03 1, Omaha 11,28 
‘ } Minneapolis Powys $0 26,672,808 VUs,2 Pittsburgh 140.84 
Philadelphia », 468, 667 $13,452,183 10.303, 9 Providence ...... 10,1 95,7 ww 
tichmond a 28. 000 14,048,000 1,287.2 1 St: Padi... coats 17,1 351,920 
San Francisco 217,140 109,148,088 046,063,242 2 Seattle pa aora 1 SOO, 451 
~ _ Washington 14,6 238.7 
Total & cities $1,297,249 $1,268, 357,520 $52, $64,325,451 S258, 556,010, 939 | Total 16 cities €A74.68 SO,092,942 ~$14,417,383,436 
increase y 14.4 I —. mas 
r nerease 1N.50% 
Total 11 cities $6,334,692, 158 $5,649,382,418  $154,755,264,059  $130,191,8S65,719 | Total 27 citi $7000 » 956,981 $144,609,249,155 
Increase 12.1% 19.40% | Increase 11.86% 
: ve > } of 
Actual Condition Statements of the Federal Reserv e Bank June 2 
Dist. 1 Dist. 2 Dist Dist. 4 i : st. 11 Dist. 12 
Boston. New York Philadelphia. Cleveland Richmond leet Chicago St llas San Fran'co 
Gold reserve $108,533, 000 STS ZEUS? O00 $124. 622,000 S183 ,462,000 $67,215,000 O00 $404 ,.093.,.000 ‘3 ~ $146. 749.06 
Bills on hand 173 ee i 3: OO 192,046,000 163,941. 000 85 G19 000 TH3,000 26° 714.000 r 14 3.874.000 133,095 000 
Resources 371 O15 1, 00 1,805, 249,000 404,016,000 424,870,000 226,770 000 203,649,000 779.2 “oo 0,416,000 4) 
Due to member 106,625,066 TM 24 7TS,000 100,212,000 2 51,156,000 #4 997,000 236,012 000 . $2. 582.000 85.715.000 
N ts in circulat’n. 176.12°9,006 T37 AL 7. Ooo 203,705, 000 109,630,000 115,062,000 $21 072 000 16.927, 000 14 








Federal Reserve Bank Statement — 


Consolidated atement of the 
RESOURCES 

Gold coin and certificates 

Gold settlement fund, F. R. Board.. 

Gold with foreign 


agencies 


Total gold held by banks. 


Gold with Federal Reserve 





Cold redemption 1d 
Total gold reserves 
legal tender notes, silver, &€ 


Total reserves 
Bills discounted 
ernment war obligations 
All other 
Bills bought in 


Secured by Gov- 


open market.. 


Total bills on hand 


('. S. Government bonds. 
i’. S. Victory notes : ee 
l'. S. certificates of indebtedness 


assets 


All other earning 


Total earning assets 
Bank premises " 
Uncol. items and other deductions 
from gross deposits es tel 
Five p. c. redemption fund against 
Federal Reserve Bank notes 


resource 


All other 


twelve F 


agents a 





ederal Reser 
Last Week 


$314,135, 000 


597,046, 000 
$911,181,000 
115,824,000 
122,779,000 


$2.147, 784,000 


GOS,472,000 


$2,216,256, 000 


>, (KD 
000 
000 
8,000 
000 
o>, (HM) 
"04,104,000 


$2,.354,167,000 


$11,257,000 
686,068,000 


9,714,000 
10.551,000 


Total resources ; eee ee §5.288, 008, 000 


LIABILITIES 
Capital paid in. 
Surplus 
Government depasits 
Due to members— rs 


serve 


account ) By 


Last Week. 


$82,764,000 
49,466,000 
73,614,000 
13,030,000 


@eferred availability items. des 534,420,000 
Other deposits incl. for. Govt. credits 115,693,000 
Totai gross deposits............$2,486,757,000 


Federal Reserve notes in actual cir- 


I isa So Tag Xie AG ore eae ae 2,499, 180,000 
Federal Reserve Bank notes in circu- 
lation, net liability............... 177, 185,000 
AM other Mabilition. ....sccccccceces 42.,.656.000 
Total liabilities : errrree © F ko 


Ratio of total reserves to net depos- 
it and F. R. note liabilities com- 
bined Pacaaniatnale tos 

Ratio of gold reserves ‘to F. R. notes 
in actual circulation, after setting 
aside 55 per cent. against net de- 
posit lit ilities 

*Includ:s one-year Treasury notes. 


 @ a 


62.1% 


ve 


I 


$2,105,7 


$2 


x: 


& 
| 


b a 


*, 


Banks compa 
*revious Week 
32,676,000 


531,238,000 








$913,914,000 
1,127,216,000 

124,595,000 
725,000) 

6S, 734,000 
» P34,459, 000 
1,621,928, 000 


215,512,000 
274,786,000 





2,112,176,000 
FT. 131,000 
333,000 
201,883,000 





$2 341,523,000 


$11,066,000 
S48.157,000 


9,058,000 
11,192,000) 
9.455 450,000 


revious Week. 
$82,756,000 
19,466,000 
161,495,000 
1.648, 630,000 
OS2.097T 000 
127,264,000 
> 619,486,000 








64.9% 


res as follows: 
Year Ago. 
$419, 907,000 
$91,425,000 
16,275,000 





$927,607, 000 
OST, S70,000 
44 000 





$1,949,021 ,000 
7, 178.000 


$2,006, 199,000 


134,500, 000 
£54,005, OOO 
216,848,000 
$1,086,023, 000 
40,227,000 


*2 TS SOD 000 
25.000 


$1,545,112,000 


$520,087, 000 


735,000 
$3, 872,133,000 
Year Ago 
$75,858,000 
1,134,000 
S4.555, 000 
T5597 OST) 
286,302,000 
121,482,000 





$2.049,.906,000 


By Re 


216,000 


10,390,000 
. 12,629,000 


$3, 872,133,000 


_ Statement of Member Banks 


Data for Federal Reserve 


No. of banks reporting 
U. S. bonds to se« ! * 


U.S. bds., incl. Lib. be > 


U. S. Victory note 148 
U". S. etfs. of indebted yy 
Total U. S. securitic 

Loans on U.S. bonds,& 7 


Other loans & inv’'m 


Cash in yault 1a 


Res. with F. R. Bank 
Net demand deposit ! 
Time deposits ... 21s 


Government deposit 


No. of banks report 


U.S. bonds to sec. cir <1 
U.S. bds., inel. Lib. bd 7 

U. S. Victory note: ) 

i S. ctfs. of indebted Oo) 
Total U. S. securitie l -, 1h 
Loans on U.S.bonds.& 1,141 
Other loans & inv m't 7,176 
Res. with F. RK. Bank mT, 
Cash in vault.. 4 
Net demand deposits 7, 5009 


Time deposits . r 


Government deposits 


No. of banks reporting 

LU. S. bonds to sec. cil S107 
U.S. bds., incl. Lib. bd 

U. S. Victory notes (5 
[ 


', S. ctfs. of indebted SS 


ranch cities. 


Chicago 


June 20 June 
44 14 
$1 370,000 $1.370.000 
S\-1,000 2) 419.000 
0,797,000 33,577,000 
4,072,000 111,161,000 
19,725,000 168. 527.000 
TSL.OO) 7F6.327.000 
S87 360,000 893,829,000 


S S20 000 39. S20 000 


OO OOO 115.657.000 


1 OOO $46,957,000 

7, O42,000 165,468,000 

eh OO) 3.764.000 
erve Branch Citi¢ 
ne 20 June 15 

165 162 


$57,510,000 $57,300, 000 
»714,000 


2,945,000 RS 438 O00 


116,658,000 


1S.026, 000 304,920,000 


198,995,000 O61 325,000 
>7, 469,000 155,268,000 

IS7,000 1,648, 195,000 

19 058.000 153,438, 000 
8,998,000 71,009,000 

0,901,000 1,337,972,000 


251,000 D519, 888.000 
1.277.000 157,073,000 
(;rand Total 
June 20 June 13 
i71 770 


£968 540,000 
SS. 7S1,000 
SS 73S, 000 $24 257,000 

040,664,000 1,421.950.000 

56,723,000 2, 750,581,000 


$268 568,000 
635,806,000 












Total U. S. securitic 15,068 ; 
Loans on S.bonds, & 159,645,0% $38,204,000 1,415, 388,000 
Other loans & inv mt 1,888 M) 711,859,000 10,761,460,000 
Res. with F. R. Bank 162, 902,04 268,989,000 1,257,213,000 
Cash in vault.. HO 7 v n a D588, 000 373,986, 000 
Net demand deposits 1,650,565, 000 i O 1 ,406,000 10,572,.019,000 
Time deposits ..... 911,680,000 x l ane 196660 1, 720,562,000 

60,005,000 y 825,256,000 945,482,000 


Government deposits 





Saar 





660 


New York 


tiighest and lowest prices 


Week Ended June 





28 


Stock 


of the year are based on sales of 100 shares 
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Exchange Transactions 


Where prices are used for less than that amount they are marked with an asterisk (*) 


Total Sales 6,046,378 Shares 















¢ Yearly 
1917 1918 
High. Low High Low 
vy O82 AD 80 
140 7v 12 
181, 7% 11 
37% 9 25% 
Rt) fly 72% 40 
11% l D355 1% 
8% 1% 3% 1% 
*180 *180 *1RD *180) 
32% En 37 17% 
86% th Rt hy 72% 
WO 4 4a LD is 
108%, «I 1O1 Sy 
13% 2h Bolg 31% 
531, h2 fy $14 
itinan ie St iS 
O8 j 7R1y 91 RY 
108 1) 'M) iM 
200 Pr ren 160 
Hs) 204 THN 3456 
Lil's 87 Ww SU, 
S03, 7 2% OS% 
118% 11) 15% 106 
50% 21 44%, 25 
101% 8680 &S 78 
128, 78% O14 77% 
17% 10 22% 12 
ri) 3% DAG m) 
16% S% i 11% 
55 bi % 1 jSY 
0 1% var 24 
7 is 02 HHO 
82%, 15, 71% iS 374 
106% 98 102% bt a 
71% «50 8 BY 
12% 67% 4S, 73 
117% PM, 110% 108 
112% (Wile Ho SY 
142 NO) 107 RS 
1H% 9S "2 *S 
126% Rt, 116 98 
121% 106 114% 10R\% 
t2y 30 145% GO% 
OS gO 108 1 
66 7% wo 7 
WR% 9% «100% | D% 
220 123 198% 140% 
100% = 100%, 92% 
58% 37% OO% 44% 
100 87 07 v2 
Aly 17 SOX 20% 
11%, «104 21% 11 
72% «86304 SLA 38% 
87 74y% «O59 
4 2% 1 
21% 185% 2 
60% 63 51 
48 SH ily 
78% 71 D4 
107% = TD 90% 8 
low 7h Y Mi) 
16 Rl, }it 5 
119 7% 108 89% 
121! STS Duin 97% 
66 ot O7T% 58 
° 101% DOM 
93 14 03 
38% mm i1StQ 
{S14 fiilg od 
82 110 85 
984, 107% 99% 
2 % 2% l 
515 66% 06 60 
15% this 4 ESA 
sh 4 v4 S4 
101% os 105% Ms 
281, 4 | 
RL 36 i814 25% 
120% s&s PIt4 78 
67 él 74 G2 
100 RS YS 95 
14% 5 16% 6% 
014 72 *R0 *70 
125% & 161% 108 
117 1% 8610 10 
100%, 1 RO) SO 
19% 10 18% 7% 
2% 5 
52% 12% 33%, 16% 
42% 44% 50 35% 
3014 10% 24% 12 
62% ogi 7 36 
Sit, 5 71 61 
167% 126 174% 135 
5% OO 165 16 
SS 75 92 73 
JO 4 +1 \ 
B% Bh 53 33 
101% no 73% 54% 
115% 97 108 101% 
310 23 oO) on 
*155 *100 108 104 
‘ 20% 





























Prk Range Amount Last Dividend Last Week s Transactions = 
This Year to Dat« STOCKS Capital Date Per Pe- 
High Date Low Date Stock Listed Paid. Cent riod. First High Low. Last. Change. Saies. 
SJ Mar. 18 “4 Mar. 1S ACME TEA Ist pf 2,750,000 June 1, 19 1% Q St 
Te May 23 2 Ay ea) Adams Express 12,000,000 Dee. 1, °17 1 dag 57% HOY 57% 7% 2 OK) 
Hh yu ” 1 Jan. 31 Advan Rumely 12,945,300 , 49% 1% 41% 44 1% 7 SMM 
7h Jur 9 Wi, Jan. 20 Advance Rumely pf 11,927,700 Apr. 1, ‘19 1% 74 74 73 T3% + & 2,200) 
09% June 28 fi Jan. 18 Ajax Rubber ($50).. 8,100,000 Junel6, ‘19 $1.50 Q 91% 99% 91% 99 7% 34,500 
1% Ja 1D Sim Ay { Alaska Gold M. ($10) 7,500,000 3% 3M 3 3 % +, 100 
May 2 1% Jan > Alaska Jun.G.M.($10) 13,967,440 nex : 2 2% 2 : 3,900 
"IND Ma IS *156 May 7 Albany & Susq 3,500,000 Jan 1, '19 4% SA j *156 
i4 May 27 30 Jan. 21 Allis-Chalmers Mfe 23,461,400 13%, 40% 4%+ % 17,300 
Mile June 2 N17 Jan. 23) Allis-Chalmet Mfe pf. 15,646,000 Apr. 15, '19 t2% Q OG 4 96 1,1 
113% Ma | 90%, Jan. 20 Am. Agricult. Chem.. 31,162,400 Apr. 15, '19 2 Q 110% = 1064 108 ly 6,100 
bens Mar. 15 gS Jan 9% Am. Agric. Chem. pf. 28,212,200 Apr. 15, °19 1% Q 100 10) 100 % 200) 
th May 29 eb Jan. 25 Am. Bank Note ($50) 4,495,700 May 15, ‘19 1% Q $4 
17 j i te Ja ’ Am. Bank N. pf.($50) 4,495,650 Apr. t, "39 Te Q . 17% 
im) J Am. Beet Sugar Co 15,000,000 Apr. 30, 19 2 Q *S%4 SS, S4 St} 5% 7,200 
OD M ) 64% Jan. 13 Ar [ie Sug. Co. pf 5.000.000 Apr. 1, ‘19 1% Q 95 
lune 13 mm) M 13 Am. Brake Shoe & Fs 4,600,000 June 30, °19 8 95 
17 M im 6160 Jar ~ Am. B. Shoe & Fy. pf 5,000,000 June 30, "19 3 Q ie 171% 
15% Ju es St Ma 7 Am. Bosch Magneto... (sh.) 60,000 June 30, '19 $1.50 Q 105% 100 102% 1% 7.900 
Gi Ma 7 12% Feb. 11 American Can Co 41,233,300 ; DS% 4%, 57% + ay 67,400 
107 lune 16 YS% Jar t American Can Co. pf 11,223,300 Apr 1, °19 1% Q 104 108% 103} 1 200) 
11 » June 19 S4% Feb. 10 Am. Car & Foundry 30,000,000, Apr 1, °19 4 Q 112% 107% 110% 4 % 40,300 
lle June IS) 115 Jan. 1S Am. Car & Found. pf. 30,006,000 Apr 1, °19 1% Q 117 117 117 \¥, 1x 
4 lu 9 205, Jar ” Am. Cotton Oil Co 20,237,100 June 2, "19 ] Q 63% 60% 61% hy 1S, 404 
a ip " SN Jan 7 Am. Cotton Oil Co. pf. 10,198,600 June 2, ‘19 3 SA 1% 91% 91% 1: 1K 
14% Ma 7 10% Jan. 24 An ) Syn.($10) 3.681.780 Mar. 15, '19 40c 12% i2 12% % 1,400 
16) M 5 R214 Apr. 25 American Expre 18,000,000 Apr. 1,°19 $1.50 Q 85 SD r 100 
} 3 Mit Jar { Am. Hide & Leath. Co. 11,274,100 ee 84 31% 3g 25), 90K 
mo ju Ww 71% Jan ” Am. Hide & L. Co. pf. 12,548,300 Apr. 1, '19 1% Q 129% 22 2% 20,100 
if J ‘ is Jan. 2] American Ice 7,161,400 ‘ oa 66 62 3% 4,300 
iy Ju ( 7: Jar 20 American Ice pf 14,920,200 Apr. 25 ih 1% Q) 74% 72 74% % 5OO 
114% June 9 95% June lG An Inter. (S00, pd.) 49,000,000 June 30,°19 $1.50 Q 113% 103% 109 5% 94,500 
7% June 27 44% Mar 1 American Linseed Co. 16,750,000 ‘ 79% 75 78 + 3 38, 700 
mS \pr. 1 =S> Mar. | Am. Linseed Co. pf 16,750,000 Apr. 1, °39 1% Q 98% 95% 97 a 1,600 
Si% June 2S S Jan. 21 Am. Locomotive Co.. 25,000,000 Apr. 3, “19 1% Q 87% 83% 86% 2% 42,400 
1044 Jume ls 100) Jan. 14° Am. Locomo. Co. pf.. 25,000,000 Apr. 21, ‘19 1% Q 109 100% «#86109 109% + 2% 200 
(4 June 2S 1 Feb. 19) Ame Malting Ist pf. 6,911,900 Aug. 1, '18 1% . G1 66% 61 66 + 5 5, TOM 
Sf June 10 thks TF fh} Am. Smelt. & Pef. Co. 60,998,000 June 16, ‘19 ] Q S25 Rig 79% 84% 2% 53,404 
loo May 13) 1 Keb. 20> Am. Smelt. & R.Co.pf. 50,000,000 June 2, '19 1% @Q 108 108 108 108 1 100 
tH Jur 1 9) Ket 11 \r sunelters pf. A 9,642,800 Apr 1, '°19 1% Q 4 94 94 94 ly 142 
0 M >» 10 Jai 11 American Snuff 11,001,000 Apr 1, °19 3 Q 118% 119% 118% 119% 1% 200) 
HE) Ja If} 944%, May I8) Ame in Snuff pf 3,052,800. Apr. 1, °19 1% Q NG7% 96% 96% 96% + 2% 14 
iy June lo 84% May 18) Am.st. Found.(33 1-3) 17,184, (44) June 30, '19 tic Q #& 43 40) 12% \% 37,300 
mo Ju } 111% Ja 21 Amer. Sugar Ref. Co. 45,000,000 Apr. 2, '19 T2% Q 134% 135 32 133 M% 6.804 
11 May 24 118% Jan. 6 Am. Sugar Ref. Co.pf. 45,000,000 Apr. 2, '19 1% Q 118 118 118 118 % 100 
m0 June 12 Mit, Jan 7 Am. Sumat: Tobacco TS3Z.S00 May 1, °19 2% Q 115 116 110% 112% 1% 21 OOK 
1am) May 12 Oo J t} Am. Sum. Tobacco pf. 1,968,500 Mar. 1, '19 3% SA 97 97% 97 97% + 1% 200 
Ke May 22 7) June 11 Am. Tel. & Cable 14,000,000 June 2, "19 1% Q , a te 59 F 
108 Mar. 10 8% Jan. 20 An rel. & Tel. Co. .441,951,500 Apr. 15, '19 2 Q 106% 106% 1064 105% 4 6,904 
221% Jui 9 91%, Feb. 6 Amer. Tobacco Co 40,242 400 June 2, '19 115 Q 217% 217% ~zsw% 216% 2% 200 
1th) J 6 Mi Ma 14 Am. Tob. Co. pf. new 51,978,700 Apr 1, ‘19 1% Q 101% 101% 101 101 A Pn) 
134 } a3 $y Ja 10 OAmer Woolen Co. 20,000,000 Apr. 15, 19 111% Q 117% 122 110% 120 4 4 30.80 
110s, J ’ ad he S Amer. Woolen Co. pf. 40,000,000 Apr. 15, °'19 1% Q 108% 100% 106 109 3 3,250 
m1 Jur 9 273% Ja 2 Am. Writi: Paper pf. 12,500,000 Apr. 1, ‘13 1 17% 51% + 3% 18,800 
7% June 10 11 Ja l Am. Zine, L.& S8.($25) 4,828,000 May 1, °17 $1.00 22% 23% A 7,900 
ii%4 June 9 1) Jan. 21 Am. Z..L.& S.pf.($25) 2,414,000 May 1,°19 $1.50 Q 61 61 1. 2 900 
? (pr. 26 I Apr. 22) Ann Arbor . 8,250,000 eee ana ee a ate ‘ 
rer June 10 Wily Fel 6 Anacon. C.M.Co.($50)116,562,500 May 26, '19 $1 Q 73 74% + 1% 80,300 
tly M 7 l la 2 Assets Realiza. ($10). 999,000 Oct. 1, ‘18 1 1% 2 ly 500 
OS J 7 17% Ja ti Associated Dry Goods. 14,864,500 rey ‘ 53 Hb + 2% 6,800 
79% May I 61 Mar.-19 A ry Goods Ist pf. 13,726,000 June 2, '19 1% Q 77 77 + ] 100 
sg M 1 S14 Be 8 A ry Goods Jd pf 691,600) June 2, ‘19 1% Q ‘ 
Mil, May S GN Ja > A ciated Oil 410.000,000 Apr. 15, °19 1% Q 41 Qi, i 4 TOO 
104 May 27 9) Feb. 38 At., Top. & Santa Fe.221,859,000 June 2, ‘19 1% Q 100 101% 1 16,20 
St) Jar j at) Ma 2 At Top. & 8S. F. pf..124,199,500 Feb 1, °19 2% SA 87 S7% \y 2 450 
llt% June 26 6 Ma }1 Atlanta, Birm. & Atl. 30,000,000 See i ica 103% 11% 2 1,600 
107 May 29 95 Mar. 27 Atlant Coast Line 67,559,400 Jan. 10, ‘19 3% SA 101-5 101% % 200 
ISS'g June 7 vw I's S At., Gulf & W. 1. 8S. 8S. 14,968,400 Feb 1, °19 > SA 179% 180 1 8,400 
itis Ma s tid Ja 2) At... G. & W. 1. S.S.pf. 14,979,000 Apr. 1,°19 $1.25 Q 
107% Jui 3 tH% Jan. UY B*' DWIN LOCO 20,000,000 Jan. 1, ‘15 1 .. 104% 106% 101% 1041 % 167, 906 
111% June lO WR Jan. 2 Baldwin Loco. pf. 20,000,000 Jan 1, °19 3% SA 110% 110% =2110% = 110: 1p 100 
554 M 27 3) June 27 Baltimore & Ohio .152,314,800 Mar. 1, ‘19 2 SA 52 52 43 435% S14 84,600 
5914 May 27 0% Apr. 22 Baltimore & Ohio pf.. 60,000,000 Mar. 1, ‘19 2 SA 56 56 5d 56 1,220 
140 Jur 7 «108 Jar ” Barrett Co 16,250,100 Apr 1, °19 2 Q 36144, 136% 31% 33 2% 1,800 
119 May 29 110 Jan. 30 B ett ( nf : 7.710.900 Apr. 15, '19 1% Q 117% 117% N17 117 1% 300 
~% M 12 1% Jan. 20) Batopilas Min. ($20) 8.931.980 Dec. 31, 07 12%ec 1% % 15% 1%+ *% 2,700 
91% J 1 D> Jar ”%) Hethlehem Steel 14,862,000 Apr. 1, '19 2% Q Ble SH% 85% RM, 5% [00 
oO} 12 » la 71 3 St., Cl. B. t. efs. 45,000,000 Apr. 1, '19 2% Q S914 89% 85 87% % 85,900 
105% June 20 90% Fe 11 Bethlehem Steel pf 14,908,000 Apr. 1, 19 1% Q = = = 105% , 
lie = Ju % 101 Jan. 22 Beth. Steel 8% pf 29,545,500 Apr. 1, "19 2 Q 111% 112% 111% 111% + % GUO 
44% May 22 18% Jan. 14 Booth Fisheries..(sh.) 249,970 Apr. 1,°19 50c Q 22% 22 21% 22 5% 7,500 
“St J =) S4 J 2) Booth Fisheries 1st pf 4,988,700 Apr. 1, 19 1% Q . = S4 . 
1K M Wi OF 1} Br Edison : June 2, 19 2 Q 89% 99% 99% 99% + % 10 
hate J 0 7 I Rap. Tr. Co Jan. 2, ‘18 1% 29% 31% UT 29% % 26,100 
a June ¥ } certs. of dep. 25,313,700 = ........ P 25% 27% 24% 25% + Lay 4,000 
92% Ju ; I yn Union Gas. 18,000,000 Apr. 1, °19 1% Q & 8S SS SS 11 200 
Hy Ju 2S Shoe 6,000,000 June 1, "19 1% Q 91 104% 91 104 +14% 1.700 
101 M 14 hoe pf 3.500.000 May 1, '19 1% @Q 101 101 101 101 ‘i 120 
11% M if T. & R.R. Sec 7,000,000 k 1, 11 9% 10% + %& +,200 
ws OSU ( Susquehanna. 2,497,100 June 30,'19 +1% Q 78 
i Ju j Susq. | 2,276,400 June 30, 19 2 8A 53 
*72 Fe pa ch. & Pitt 10,500,000 Feb. 15, 19 2 SA *H0 ’ 
Ltt Ar 23 Brothers. . 7,683,000 May 15, '19 a) Q 10 152% 150 152% 2% 1,000 
11g Ma 7 srothers pf 1,490,400 May 1, ‘19 1% Q 110 
SD M 28 } rminal 4,013,500 Jan. 15, 19 t5 SA , S55 
7% J if It Ja “7 Butterick Co . eee. 14,647,200 Sep. 1, 16 %, 33 34% 32% 34% le 1. 54x 
14% May 27 5% Feb. 20 Butte Cop. & Zince($5) 2,901,870 July 30, '18 Ak 13% 138 12 13 ly 8, 900 
1% J 16%, Feb. 1 Butte & Superior (810) 2.902.960 Sep. 29,°17 $1.25 25% 20% 27 28% 13.700 
4% May 27 4144 June 17 CAbvo CEN.O.& R. 15,000,000 inne 40% 465% tig 1414 2 6,200 
71% Ju 7 iS Ja 9 Calif. Pack..(sh.) 228.917 June 16, '19 $1 Q (9% 69% 67 69 % R Ti 
117 June 5 109 Mar. 20 Calif. Packing pf 8.466.200 Apr. 1, '19 % Q ae aid 117 
39% June 9 0% Jar 2 Calife 1 Petroleum 14.277.000 July 1, °13 1% 36 36 B34 B53 - & 4, 60K 
S4% Jur 9 4% J ” alifornia Petrol. pf 12.450.500 Apr. 1, °19 13% Q 7% 79% 77 77% 1% 2,100 
70% June 6 Mw M in ‘ (210) 6474 0%) June 23. 19 Wie Q Oh% 69% 67% H% + 1% MM) 
170 M 7 155% Jan. 21 wnadian Pacific 27,9 994.4) June 30, 19 2% Q 162 1HA% 1 160 3% 7.500 
1s M 26 Hf} Apr. 14 Canada ither 15.000 000 Fet 1 9 1% tA — 4 é‘ 
1% J 13 91144 Jan. 14 Case (J.1.) Thr. Mpf. 12.150.000 Apr 1, °19 1™%™ Q VO% DO D9 %, 200 
2S May 17 44 June l7 Cen 5 2 OOOO) . 23% 21% 23 1% 1,200 
92% May 17 27 Apr. 5 Cent Foundry pf 1140) Jan. 15, 19 1% Q “Si 51 181 50 % 2 600 
100% June 6 Mig Feb & Central Leather 29 0100 Ma 1, ’19 M4, Q WGY 107% 101 106 } vA 113.200 
112% June 6 164% Jar 7 Central Leather pf 22.0297 (AW) Apr 1,‘ ™ Q 112 
207 Feb. 21 207 Feb. 21 Central of New Jersey 27.426.0%) Ma } i” 2 Q) 2 ‘ 207 
*120))«=June 27 *107) Jan. 7 Central So. Am. Tel 14,000,000 Apr. 11, ‘19 1% Q 126 120 120 120 , 10 
67 June 27 3 Jan. 22 CerrodePascoCop.(sh.) SDR.225 June 2, 19 $1 Q 2 67 52 4% +12% 128, 400 
50% May 5 30% Apr. 12 Certain-Teed Pr..(sh.) 000 Jan. 28, 18 ba] Bd 46% 40 45 +4 1.800 
") May 7 & Jan. 31 Certain-Teed P 1st pf. 3,225,000 May 15, 19 1 Pe - 86 Sa OTe 
248 June 27 103 Jan. 18 Chandler Motor ..... 7,000,000 Apr. 1, "19 3 Q 20% 248 207 244% 437% 10,000 























New York, Monday, June 30, 1919 


Yo 





aes 
1917. 
High. Low 
65% 41% 
21 7% 
26%, 21 
Ww 6 
14% 6 
41% 17% 
92 3D 
125% «2% 
124 8D 
172% 137% 
38% 16 
8y% 44 
71 35% 
112% 70 
134% 130 
27% 11% 
63% 35% 
51 24 
80 61% 
80% 80% 
7D 45) 
115% s9% 
58 29%, 
112 111 
30 18 
57% 4 4% 
46 42 
47% 25% 
46 24 
1345, 76% 
126% 86% 
21 7 
108% #8676 
112 97 
59% 38 
37% 18 
112%, &8% 
45 42 
35 33 
91% 134 
117% 85 
201 12614 
107% 83% 
55% 24% 
91% 74% 
100% 91% 
151% 87 
238 167% 
17 5 
41 9% 
145 112% 
120% 90 
130 129 
24% 6% 
5% 2 
11% 5 
67 47 
38% 18 
34% 13% 
49% 18% 
39%, 15% 
26% 8% 
54% 28 
40% bw 
+a 73 
41% 28 
250 153 
113 100 
4444 30% 
104% 98% 
171% 118 
1461, 74% 
93 72% 
61% 382% 
112 91% 
2% i 
118% 79% 
38% 22% 
47 34 
17% 9 
40 28 
137 77 
110 101% 
78 31% 
40 27% 
13114 8&9 
1063, 86 
66% 3! 
17% 5% 
72% 3914 
21% 7™ 
601, 26% 
$6% 17% 
106%, 625% 
47% 24% 
108 92 
495, 18% 
105 Th 
77% 50% 
65 54% 
6% 3 
7 31 
112 90 














—Yearly 
1918. 
High. Low 
62% 49% 
11 7 
1S 10% 
11 6 
32 18% 
54% S7T% 
86% 664 
107 892 
137 125 
TOX, GS 
; 18% 
SS dH 
vt) 46 
S2 69 
110 110 
24 14% 
47% 31% 
40) 26 
70 83 
65 13% 
105 95 
54% 3434 
*101 *101 
27% 18 
5D 47 
48 10 
44% 28% 
39 30 
105% 82% 
9S 1) 
18 7% 
95 Hl, 
107 99 
Oo $4 
501g = 297 
104 VO% 
Hilw% 10 
74% 52 
91% S6 
152 156 
95 vO 
3 ‘ 
83 
5 { 
119% 100 
1S5 160 
| 24 
13% 5 
109 98 
90 Si) 
*11530 #113 
15 6 
4% 216 
si 43, 
56% 48 
31% 22 
23% 14 
36% 25% 
27% 181% 
15 9 
44% 27 
43 26 
93 70% 
39 20% 
185 165 
108% 99% 
58 3 
105 0614 
I8S%y 127% 
164 106% 
8S TH% 
59% 38 
104 a) 
86 74 
10614 Re 
3414 251% 
5S 586 
10 ~ 
35% 27 
111% 58% 
ie 93% 
55 37 
49% 34 
*100% *100 
95 68 
105% 92 
58% 41% 
9% 43% 
47% 17% 
19 10 
r 38 
104 
107 
21 
f 83% 
35 27 
RRY 
24% 
99 99 
651% 58 
61% 53 
et a 
40% 2 
97% 8&8 


New 





THE ANNALIST 





Price Ranges 
This Year 
High Date 
bSts, M av 26 
May 15 
(3% May 15 
7 I 17 
14, May 27 
May 1! 
s M 19 
17 May 19 
ii% M 12 
10, May 26 
> Jan. 15 
81% June 27 
M 19 
S4 June 6 
rp June 65 
Ss Ja » 
1) M 1 
28% June ZS 
iSig June 10 
“1% June @ 
pe. june , 
Hy) June 27 
ss Jul 2s 
10S Jan D 
- Jun > 
0 \ ! 4 
1% Ma > 
mig Jury 9 
91% May 29 
9% June 23 
m1 June 9 
TD June 27 
St June 26 
103 June 12 
] Mav 29 
Io', June ZS 
if June 7 
AL June 17 
June 12 
S24 June ZS 
1a ] ela 
M ry 
ou \} 
Q7 Saasics). a3 
1) NI _ 
tL M 17 
silo Ma 9 
June 12 
" j > 
116 May 29 
217 «=M: 7 
S54 May 21 
15144 May &S 
11S May 12 
10.) May 13 
112 May 21 
1144 M 15 
f May 17 
1} Ma 20 
SS% June 14 
1%, June 6 
3 June 27 
101 June 26 
S1 June 26 
103% June 26 
20% May 19 
214 May 19 
; May 19 
117 June 2 
20 May 13 
47 May 14 
07% June 9 
101% May 17 
0% June 27 
3754 May 19 
197 June 2 
LOS Feb. 14 
S4% June 19 
1645 May 2 
169%, June 5 
245 June 6 
a June 3 
04% Apr. 14 
S7% June 3 
100% Apr. 16 
SO Jan 3 
1005 May 27 
83g June 6 
16%4 Jan 9 
11% May 29 
38 May 29 
SI June 2 
9544 May 26 
S3to June 10 
ti June 11 
107 Feb. 19 
100 Feb. 26 
104 May 16 
64% June 2S 
9% June 2 
31% June 12 
27% June 2 
8914 June 13 
147% June 12 
120) =June ll 
S34 May 19 
128%, May 28 
33% June 26 
97% May 28 
65 June 2S 
9814 Mar. 0 
77% June 6 
ri Mar 3 
6 May 19 
iS Mar. 15 
91 Mar. 6 
82% June 28 









— ee 

to Date 
Low Date. 
3% Jan. 21 
7 Apr. 25 
iz Mar 1 
4 May 1 
4 May 13 
7% Jan. 2) 
25% Apr. 16 
34% Feb. 15 
tole Jan. 21 
934% Jan. 21 
128 Apr. 22 
6S Apr. 10 
22% Jan. 21 
7 Jan. 21 
Jan. 21 
May 12 
105% Jan. 16 
17% Jan. 21 
214 Keb. 6 
4 Feb. 17 
tH Apr 2 
G7 May 7 
60% Feb. 27 
103% Jan. 8 
34% Feb. 10 
101% Jan. 15 
19% Jan. 22 
Sy Jan. 3 
15 Feb. 4 
39% Feb. 1 
1 


I2% 
S514 
7% 
wo 
7 
(he 
OA 
aS 
4} 
1a 
{S 


20 


x 


Pryea v4 
1 

ro 

101% 
23 
Gok 
+ 
101 
172% 


4 
ole 


filg 
110 
SO) 
112 
10% 
pL A 
% 
B33 
2¢ 
28% 
94 
80 
103 
151% 
24%, 
17% 
110 
Dy 
33 
38% 
91 
47 
Je 
1631 
1025, 
17 
103 
144% 
1786 
82 
RIL 
ate 
103 
tH 
895, 
31% 
B87, 
7% 
31% 
414 
94% 


DAM 


40 
107 
NG 


96 
12% 
°, 

3+ 


11% 


19% 
18 
110% 

115 
21% 
92% 
24% 
95 
30% 
98% 
62 
53 
2% 
28 
80 
31 


rk Stock Exchange 


Feb. 
June 26 


June 26 
Jan. 27 
June 6 
Apr 9 
Feb. 10 
Jan 3 
Jan 
Jan. 21 
Jan. 23 
Mar. 15 
Api 
Feb 2 
Jan y 
Jan. 7 
Keb I 
Jun. 27 
Mat 1 
Keb. 17 
Jan. 20 
Mar. 18S 
Apr. 22 
Feb 3 


Jan. 2 


Feb. 24 
May ~1 
Jan. 31 
Feb. 11 
Apr ‘ 


Feb. Ss 
Jan. 23 
June 6 
June 13 
June 27 
June 27 
Jan. 21 
Jan. 2 
Apt 3 
May 2 
Feb. 20 
Jan. 20 
Jan ‘ 
Feb. 10 
June 26 


Jan. 21 
Feb. 15 
Jan. 17 
Jan. 3 
Jan. 6 
Feb. 3 
Jan. 21 
Jan. 6 
Feb. 17 
Jan. 2 
Jan. 8 
Apr. 21 
Apr. 21 
Jan. 2 
Apr. 25 
Feb. 1 
Jan. 16 
Feb S 


May 22 


Jan. 4% 
Feb. 19 
Feb. 19 
May 9% 


Jan. 21 
Feb. 6 
Mar. 2S 
Mar. 29 


Jan. 2 
Jan. 21 
Jan. 21 
Feb. 18 
Jan, 31 
Feb. 10 


Feb. 3 
June 25 
Jan 3 
Mar. 10 


1 
Jan. 18 
Feb. 18 
Feb, 15 
Feb. 8 
Apr. 17 
June 26 


Amount 


STOCKS Capital 


Stock Listed. 


Chesapeake & Ohio... 62,793.700 
Chicago & Alton.... 19,558,300 
Chicago & Alton pf... 19,492,600 
Chicago & East II 65,777, S00 
Chi. & Eust. Il. pf. 2 SSO O00 
Chi. Geeat Western... 37,538,700 
Chi. Great West. pf 37,549,000 
Chi., Mil. & St. Paul..117,411,300 
Chi., Mil. & St. P. pf..116,274,900 
Chi. & Northwestern. .145,165,810 


Chi. & Northwest. pf.. 22,395,100 


‘hi i*neumatic Tool 6,485, S00 
*.R. 1. & P. tem. efs. 74,201,100 
1.& P.7% pf..t.cs. 29,392,700 


24,936,100 


( 
( 
tee: 
C.,.R.L& P.67 pf.,t.cs. 
( 

( 





St. P., Minn. & O. 18,556,700 

, st. I M. & O. pf. 11,259,300 
Chile Copper ($25). 95,000, 000 
Chino Copper ($5) £549,900 
Cleve c., C. & St. L. 47,056,300 
C., C., C. & St. L. pf. 9,968,900 
Cleve. & Pitts. ($50)... 11,287,750 
Cluett, Peabody & Co. 18,000,000 
Cluett, ea. & Co. pf 7,000,000 
Colorado Fuel & Iron. $4,235,500 
Col. Fuel & Iron pf 2,000,000 
Colorado & Southern. 31,000,000 
Col. & South. Ist pf.. 8,500,000 
Col. & South. 2d pf 8,500,000 
Columbia Gas & Elec. 50,000,000 
Comp.-Tab.-Rec. Co 10,482, 700 
Consol. Cigar. (shares) 90,000 
Consol. Cigar pf $000,000 
Consolidated Gas 100,255,000 
Con.G., Fl.L.& V.,Balt. 14,451,300 
Con. Int. Cal. M.($10) 4,395,990 








Continental Can Co.. 15,500,000 





Continental Can Co.pf $675,000 
Co! Ins. Co. ($25) 10,000,000 
Corn V1 hte Co 19.7N 1.000 
Corn Prod. Ref. Co. pf. 29,.826.900 
Cre Carpet Cc , 2,998 500 
( I (‘reek Central 20000 
Crucible Steel Co.. 2 OOO OO) 
Crucible Steel Co. pf. 25,000,000 
Cuba Ame 10,000, 0060 
Cuba Am Si T.SUB, S00 
Cuba Cane Sug ) DOO O00 
Cuha Cat Si 50,000, Or 
D' ERE & C ~ 37,828,500 

Del. & Hudson 42.505 000) 
Del., Lack. & W.($50) 42,277,000 
Denver & Rio Grande 38.000,000 
Denver & Rio Gr. pf 19,778, 400 
Detroit Edison 25,728,700 
Detroit United Ry. 15,000,000 
Diamond Match...... 16,965, 100 
Dome Mines ($10) 4,000,000 
Dul., South Sh. & At. 12,000,000 


Dul S. Sh. & At. pf. 10,000,Q00 


LEC STOR. BAT. 


Elk Horn C’'l ($50) 
Brant'gh'm. 
Emerson Brant. pf... 
Endicott Johnson 
Endicott J. pf. 

Erie 


16,131,900 
12,000,000 
8,535,500 
12,170,500 
15,000,000 
14,000,000 
112,481,900 


Emerson 


($50) 


ie Bet Oh teaiscces’ 47,904,000 
Erie 2d pf 16,000,000 
F“™M PLAY. L’ KY(sh.) 168,085 

Fed. Min. & Sm. 6,000,000 
Fed. Min. & Smelt. pf. 12,000,000 
Fisher BodyCorp. (sh. ) 200,000 


4,714,000 
494,147 


Fisher Body Corp. pf. 


Freeport, Texas. .(sh.) 


G5 N,W'MS &W.(sh.) 300,000 


General Chem. Co. 16,518,200 
General Chem. Co. pf. 15,207,100 
General Cigar Co..... 18,104,000 
General Cigar Co. pf. 5,000,000 


General Electric .118,179,300 
General Motors Corp.134,052,700 
Gen. Motors Corp. pf. 16,961,600 
General Motors deb. 95 0005 O00) 
Goodrich (B. F.) Co.. 60,000,000 
Goodrich(B.F.) Co. pf. 25,500,000 
Granby Consol 15,001 900 


Great Northern pf 249,477,800 
G.N.efs.fororeprop. (sh. )1,500,000 
Cananea 48,781,200 


Greene 


Gulf. Mobile & North. 9,087,500 
Gulf, Mobile & N. pf. 9,431,100 
Gulf States Steel 11,199,400 


Gulf States S. Ist pf 1,996,000 


HaAk™ ANN CORP. 
" Haskell&Barker(sh) 


12,000,000 
206,190 


Helme (G. W.) pf 


Homestake Mining .. 


LULINOIS CENT. 


3,964,300 
25,116,000 


. . 109,296,000 


Inspir.Con.Cop. ($20) 23,639,342 


Int. Con. Corp. .(sh.) 
Int. Con. Corp. pf 
Internat. Agricultur.. 
Internat Agricult. pf 
Int. Harvester (new) 
Int. Hary. pf. (new) 
Int. Mere. Marine.... 
Int. Merc. Marine pf. 
Int. Nickel ($25)..... 
Et. Wicked O6. o co ccces 


Internat 
Internat 


Paper 
Paper pf... 


660,126 
45,432,000 


5,888,700 
10.534. 2300 
SO,000 000 
6H 000 000 
39,230,900 
18, 867,300 
40,928,425 

8,468,900 
19, 887,900 
2,054,500 


Int.Paper pf.,stampe 


d, 22,948,000 


International Salt.... 6,077,100 
Iowa Central ........ 1,418,400 
EWEL TEA ....... 12,000,000 
Jewel Tea pf...... 3,760,000 
Jones Bros. Tea.. ...10,000,000 





Transactions 


-—Last Dividend 


Date Per 

Paid. Cent 
June 30, '19 2 
Jan. 16, ‘11 2 
Feb. 15, 10 2 
Jan. 2. 19 1 
Sep :. “Se 2u, 
Sep. 1, ‘17 3% 
Apt 1, ‘18 1% 
Apr. 1, '°19 2 
Apr. 25, ‘19 1% 
Dec. 31, "18 3% 
Dec. 31, ‘18 3 
Feb. 20, '19 21 
Feb. 20, '19 3% 
June 30, °19 TH 
Sep. 1,10 2 
Apr. 21,’ 19 1% 
June 2, 19 1% 
May :. “8 1% 
Agr. 1, °° 1% 
May 20, °19 ¥, 
May 20), "19 2 
Dec. 31, °12 1 
June 25, 19 » 
Dec. 27, '18 4 
May 15, ‘19 10 
Apr. 10, ‘19 1 
June 16, ‘19 1%, 
Ap! 1, ” 
June 15. "18 5O0c 
Apr. i,,°98 1% 
Apr. 1, 19 1%, 
Jan. 8, '19 $2.50 
Apr. 15, '19 1% 
June 14, '19 3 
June 1, "18 11 
June 30, °19 13 
Apr 1, °19 2% 
Apr. 1, °19 1%, 
Avr. : “3 13; 
June 2, ‘19 1%, 
June 20, °19 2y, 
Apr. 21, ‘19 +4 
Jan. 15, ’11 2, 
Apr. 15, °19 ‘9 
June 2, ‘19 ”? 
June 16, "19 2 
June 1, ‘17 2 
Apr. :. "= 1 
June 11, "19 ray 
May 1, '19 1% 
Feb. 20, 07 2 
Apr. 9, '07 2 
Jan. 15, '09 1% 
June 14, '19 1 
May 1, ‘19 1% 
May 15, ‘19 aT EY 
June 2, '19 2 
Apr. . 19 1% 
Miy 1°19 1 
June 2, 19 1% 
Apr. 15, °19 ” 
May 1. °19 3 
May 1, ‘19 1% 
May 1, ‘19 1% 
May 15, ‘19 1 
Apr :, “se 1% 
May 1, ‘19 1% 
May 1, "19 1% 
Dec 17, 18 $2 
Feb. 24,°19 $1.50 
Apr 1, °19 21% 
Apr 1, °19 1% 
June 1, ‘19 1% 
Apr. 28, '°19 $1.50 
Apr. 1, '19 1% 
June 25, °19 Be 
June 2%, °19 1% 
Apr. 28, 19 $1.50 
Apr. 1, '18 114 
Apr. 15, °19 1% 
Apr. 15, °19 1% 
June 2, '19 1% 
Feb 1, '19 3 
Mar. 1, ‘19 5O0e 
May , 19 1% 
Apr. 15, 19 1% 
Apr. 15, ’19 1% 
Apr. 1, '19 1% 
Apr. 1, '19 1% 


Pe- 


riod 


SA 


SA 


) 


MhhnnR 
> PP 


First 


t 


1M 
Tou 
YOO 
200 
700 
le ahakd 


1,700 
11.800 
SO) 
2 500 
200) 


9,100 
Tow 
300 


iD 
1,400 


11,100 


21K 


34,500 
7,800 
SO) 


8,500 


$300 
7,500 


—S, 000 
» OO 


1 . 100 








1917. 
High. Low. 
25% 13% 
5Bl4 10 
5) 9 
4% 36% 
98 7D 
30 21 
SI 70 
5%, «= 26 
Hr it 
5d 43 
107% 98 
10387, 68 
108% 80 
251% R16 
538% 17% 
30 10% 
7, 50% 
281 151 
125% 97% 
27% 12% 
93 SO1g 
62 55 
232 145% 
1204 100 
133% 108 
89% «=o 70 
67% 57% 
129% 98% 
”» 1 
118 100 
60 50 
61% 193 
TAN 49 
40 13 
66%, 43% 
107% 98 
105% 67 
97% S47, 
431 25 
"120 =—*80 
671 39% 
32% 6% 
19 T5% 
ice 114 
11 31 
20% 7 
34 19% 
61 37% 
100% «858% 
117% 95% 
77 75% 
130 129 
35% 25% 
122% 79% 
127 104 
81 née 
112% 100% 
39 13% 
46% 24 
99% 90% 
68% 37% 
114 99 
BI, iy 
26% 16 
36% 15% 
156 98 


103% 62% 


38% 10 
57 40 
21 12% 
fy) 34 
*114 "104% 
52% 21% 
29% 17 
28% 20 
138% 925% 
89% Ti 


72% 39 
110% 75 


125 «58 
148% 31% 
54 42% 
7™ 35% 
1 1 R% 1 08 
106 51% 
20% 18 
34% 17 
98% 94 
984% 87 
57% 40% 
106% 35 
12 414 
36% +12 
73% 45 
57 37 
42 24% 
41% 25 
98% 88 
35 20 
54% «37% 
90 74 
82 50 


160% 154 


102 87 
35% 18% 
68 535% 


26% 17 


1918 
High. Lew. 
24% 15% 
5% 45 

105 05 
i2 41 
Vlg Ths 
35 2455 
90 81 
41% 29 

4y 3 

105 83 

106 104% 
67% 50 

108% 100 
915, tH% 
90 RZ 
11% 7™% 
25 18 
a4 12 
65% 535% 

205 164% 

110 101m 
45% 17% 
94 82% 
6 53 

200 144% 

110 OS 

124% bw 
78% 70 
65 57 

108% 78% 

% ny 

87 75 
40 40 
$214 23% 
69% 50 
32% 19 
63% 47 

1044 98 

194 79 

107 87 
33% 22% 

"05 *801g 
61 41 
15% 7% 
97% 80% 

113 105 
6% 4% 
15% 6% 
315% 20 
62 41 

“0h OD 
$1% & 

106% 95 
70 70 

119% 117 
33 26% 

110 90 

114 1064 
671% nh 

104 100 
21% 13 
rdly 37% 
99% 8&8 
60% 415% 

105% +=99% 
10% 154 
21%, 16% 
36% 17 

139 98% 
Bi% 67% 
34 13% 
ih nn 
48 40 
27 18% 
4S, 42 

"93%, *98% 
17% 27 
24% 18% 
21% 14 

112% 102 
79 69 
57% 39 

105 1% 
70 52% 
48 35% 
46% 40 
13 4y 

109 107 
70% 44 
45% 40 
10 23% 
27 184 
721 63% 

124% 86 
50% 43% 
61 395% 
6% $16 
18% 7% 
64 52% 
50 30 
35% # 21 
514% 34 

104 &9 
37 29% 
19% 14% 
58% 42 

5%  TO% 
58% «46 
*130% *124% 

98 90 
40% 22% 
82 61 
20 15 
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New ‘York Stock Exchange Transactions —Continued 


—Last Dividend 





This Year to Date. 
High. Date. Low. Date. 
20% May 19 16% Jan. 30 
57% May 20 49% Jan. 21 
30 Apr. 22 105 Apr 7) 
120% Apr. 14 GS Jan. 21 
100 = June 9 90% Jan. 38 
74 May 20 o4 Jan. 24 
100) May 26 89 Jan. 15 
41% June 11 29% Feb. 13 
5% May 7 2% Jan. 24 
109 Apr. 30 88% May 22 
1360606 June 4+ 106% Jan. 20 
100% June 13 106) Feb 1 
71% May 26 60 Jan. 21 
107% Feb 6 105 Jan. 14 
SSi2 June 2) Jan. 21 
SS Jan, 21 65% May 26 
11% May 16 7 Feb. 20 
2h May 19 16% Apr. 21 
37% May 2 21 Jan. 22, 
(fing June 2 5% June 16 
224% Jan. 7 201 Apr. 15 
114 June 24 107 Jan. 27 
78% June 20 Hie Feb. 20 
104, June 19 94144 Jan. 10 
120 June 20 4 Feb D 
195% June l2 147% Apr. 15 
11200 June G 107 = Jan. 28 
122% May 17 113 Mar. SN 
79% May 27 7 Jan. 22 
th May JS 63 June 6 
SX Jan. 2h 70 Mar. 2S 
15 May 26 15, May 26 
344%, June 18 29% June 27 
Apr. 30 117 Apr. 30 
Apr. 36 70 Apr 1 
May 8 2 Mar. 7 
% June 3 20% Jan. 22 
June 6 DOS, Jan. 22 
% June 3% 174 Jan y 4 
June 2S 60 Jan 4 
May 2 104 Jan. 2 
4% June 3 162% Jan. 23 
108% Apr. 19 105 Feb. 7 
29 = June 10 21% Feb. 7 
*100) June 5 *) May 20 
54% June 3 40% Feb. 7 
19% June 6 9% Jan. “1 
9S% May 20 85% Mar. 28 
100% May 16 107 June 19 
11% Apr. 2 $56 Feb. 10) 
7 May 19 S¥% Jan t 
34% June 21 22% Jan 
DS% June 7 1% Jan. 21 
of May 27 ta] May 27 
St June 10 69 Mar. 28 
M4 Feb. 24 10 Jan. 2 
72 May 15 71% Jan 2 
1914 May 21 114 Feb. 5 
1% Apro- 10-29% Jan. 2 
133% Junel2 100 Jan. 3 
121 Mar. 14. 115% Jan. 14 
87% May 5 7 Jan. 22 
108% May 26 108% Feb. 26 
omy June 23 14 Feb. 8&8 
SS% June 7 1% Feb. 8& 
104 May 27 61 Jan. 11 
S5% June 9 (4 Jan. 11 
110% May 19 107 Jan. 3 
'4 Mar. 10 5% Feb. 6 
20 June 12 15% Mar. 18 
12% June 6 28% Apr. 10 
124% June 27 91% Feb. 3 
S3% June 6 9% Jan. 21 
2% May 27 2 <Apr. 7 
70 Apr. 2 Ls Apr. 15 
re May 22 "'™% Apr. 19 
12 ))=6 June 27 19% Feb. 7 
63 June 27 44%, Mar. 13 
#15 Feb. 17 *01 Jan. 
4% May 19 25% Feb. 12 
24% June 0 18% Jan. 21 
20 May 29 15 Mar. 7 
112% May 19 108 Mar. 3 
75 Feb. 21 71 Apr. 10 
61% May 238 17 Jan. 11 
99% May 27 885% Jan. 21 
97 June 2 43 Jan. 30 
598% June 6 35% Feb. 14 
2% June 5 Jan. 18 
19% May 13 5% Mar. 18 
13% May 10 S Feb. 3 
104 May 16 108 Apr. 15 
(2% June ih Mar. 3 
7 May 1 4%4 Mar. 27 
a's) Mar. 27 nv Mar. 27 
12) «~June 10 “914 Feb. 8 
35% June 6 22 Jan. 2] 
SS Feb. 27 SS Feb. 27 
105% June 3 67 Jan. 21 
175 June 3 117 = Jan. 21 
154 May 19 43% Apr. 21 
39144 May 26 27% Apr. 30 
57 May 26 15% Jan. 22 
15 June 7 4% Mar. 26 
264%, June 11 12% Jan. 21 
67% June 11 6 Mar. 27 
19 May 21 40 May & 
8 = =©60Apr. 28 30 Jan. & 
65% June % 38% Jan. 22 
110 May 28 101% Jan. 3 
30 May 3 30 May 3 
28% May 9 16 Jan. 2 
(6% June 28 455 Feb. 3 
98 May 28 85% Mar. 17 
7 June 7 +4 Apr. 29 
5 Mar. 15 *134% Mar. 27 
9914 May 14 90% Jan. 16 
44% June 9 34 Jan. 21 
84% June 7 79 Jan. 3 
21% June 11 12% Feb. 5 


—__—_—_—_—_—_—_—_—- Yearly Price Ranges——————_ 


Sn, 


Amount 

STOCKS. Capital 
Stock Listed. 
K- AN. CITY SOUTH. 30,000,000 
Kan. City So. pf 21.000, 000 
Kayser (Julius) & Co 6,570,000 
Kelly-Spr. Tire ($25). 4,906,000 


Kelly-Spring. Tire pf. 


3,317,100 


Kelsey Wheel ...... S. 704,900 
Kelsey Wheel pf. . 2.136.500 


Kennecott Cop. ..(sh.) 


Keokuk & 


Des Moines 


2 786,953 
~ 600,400 


Keyst. Tire & R.¢$10) 1,980,960 
Kresge (S. 8.) Co.... 10,000,000 
Kresge (S. 8.) Co. pf. 2,000,000 
Kress (S. H.) Co 12,000,000 
Kress (8S. H.) Co. pf. 3,740,000 

ACK. STEEL CO.. 35,097,500 

Laclede Gas Co 10,700,000 
Lake Erie & Western 11,840,000 
Lake Erie & West. pf. 11,840,000 
Lee Rub. & Tire.(sh.) 100,000 
Lehigh Valley ($50)... 60,501,700 


& Myers... 
& Myers pf.. 


Liggett 
Liggett 


21,496,400 
22,512,200 


Loose-Wiles Biscuit. 6,442,000 
Loase-Wiles Bis. 1st pf. $,.5851,200 
Loose- Wiles Bis. 2d pf 2,000,000 
Lorillard (P.) Co.... 24,246,100 
Lorillard (P.) Co. pf.. 11,306,700 


Louisville & Nashville 


72.000, 000 


M: ACKAY COMP'S $1,380,400 

Mackay Comp. pf. 50,000,000 
Manhattan Elev. gtd. 57,8°%7,.400 
Manhattan Beach 5 600,000 


Manhattan Shirt ($25) 
Manhattan Shirt pf 
Marlin-Rockwell (sh.) 
Mathieson Alkali ($50 
Maxwell Motors 
Maxell Motors Ist pf. 


5.000, 000 
1.1700,000 
67,900 

) 5.885, 700 
8,976,000 
12,882,: 





Maxwell Motors 2d pf. 7,0 
May Depart. Stores.. 35, 133, 300 
May Depart.Stores pf. : 


Mexican Petroleum... 
Mexican Petroleum pf. 
Miami Copper ($5)... 
Michigan Central ‘ 

Midvale St. & O. ($50). 





18. 738,000 
100,000,000 


Minn. & St. L. new.. 24,596,800 
Minn.,St. P. & S.S.M. 25,206,800 
M., S. P. & S.S.M.pf. 12,608,400 
Mo.. Kan. & Texas... 68.300.300 
Mo., Kan. & Texas pf. 13,000,000 
Missouri Pac. tr. cfs.. 78,234,400 
Mo. Vac. pf., tr. efs.. 47,365,500 
Moline Plow Ist pf.. 7,500,000 
Montana Power 40,633,500 
Montana Power pf.. 9,700,000 
Morris & Essex ($50) 15,000,000 

& ST. L. 16,000,000 


N* \SH., ¢. 


Acme Co. ($50) 24,766,850 
Senthil Biscuit Co.. 29,236,000 
Nat. Biscuit Co. pf... 24,804,500 
Nat. Cloak & Suit.... 12,000,000 
Nat ‘loak & Suit pf. 4,420,000 
Nat.Con. & Cable(sh.) 250,000 
Nat. Enam. & St. Co. 15,591,600 
Nat. En. & St. Co. pf. 8,546,600 


National Lead Co.... 


20,6 





National 
Nat. R 
Nevada ( 


Lead Co. pf. 24, 
of Mex 2d'pf.124, 
‘on. Cop.($5) 9 






New Or., Tex. & Mex. 12,° 235, 00) 
New York Air Brake. 10,000,000 
N. Y. C. & Hud. Riv.t247,849,800 
N. Y.. Chi. & St. L.. 14,000,000 
N. Y.,C. & St.L.1st pf. 5,000,000 
N. Y.,C.& St. L. 2d pf. 11,000,000 
New York Dock...... 7,000,000 
New York Dock pf... 10,000,000 
N. Y., Lack. & West.. 10,000,000 
N. ¥., N. A. & Hart. .157,117,900 
N. Y., Ont. & West.. 58,113,900 
Norfolk Southern .... 16,000,000 
Norfolk & Western. .120,567,000 
Norfolk & West. pf.. 25,000,000 
North American ..... 29,779,700 


Pacific 
St.& Coal 


Northern 
Nova Scotia 





Quo ¢c #T.GAS($25) 

Ohio Fuel S..($25) 
Ontario Silver Mining 
Okla.Prod. & Ref. ($5) 


.247, 998, 400 


12,610,700 
La 


36,739,300 
19,815,000 
15,000,000 
10,000,000 





Owens Bottle pf. . 7,580,200 
Owens Bottle ($25) 10,556,900 
PaciFric COAST.... 7,000,000 
Pac. Coast 2d pf.. 4,000,000 
Pacific Mail ($5)..... 1,150,000 
Pac. Telephone & Tel. 18,000,000 
Pac. Tel. & Tel. pf... 2 .000,,000 
Pan-Am P.& Tr. ($50) 35,481,450 
Pan-Am. P. & Tr. pf. 8,566,700 
Penn. R. R. ($50). . .499,265,700 
Penn Seaboard Steel. . (sh.)64,688 
People’s Gas, Chicago. 38,495,500 
Peoria & Eastern..... 19,000,000 
Pere Marquette...... 45,046,000 
Pere Marquette pr. pf. 12,429,000 
Pere Marquette pf... 11,200,000 
Philadelphia Co. ($50) 42,943,000 
Pierce-Arrow M. (sh.) 250,000 
Pierce-Arrow Mot. pf. 10,000,000 
Pettibone-Mulliken 6,995,800 
Pierce Oil ($25)..... 19,784,000 
Pitts. Coal of Pa..... 31, 025,300 
Pitts. Coal of Pa. pf.. 34,970,100 
Pitts., C., C. & St. L. 84,516,100 
Pitts., Ft. W. & Chi.. 19,714,285 
Pittsburgh Steel pf... 10,500,000 
Pitts. & West Va.... 29,342, 
Pitts. & West Va. pf. 8,958,200 
Pond Cr. C.t.cfs.($1@) 1,379,510 


Date Per Pe- 
Paid. Cent. riod. 
Apr. 15, ‘19 ] Q 
Apr. 1, °19 2 Q 
May 1, ‘19 $1 Q 
Apr. 1, °19 1% Q 
May 1, ‘10 1% -Q 
June 30, °1) te Q 
Jan. 2, ‘19 2% SA 
hoe. 5, “Ee 1% Q 
May 1, °19 1 Q 
Apr. 1, °19 1% Q 
June 30, '19 1%, Q 
Mar. 15, '19 1% @Q 
Jan. 15, O08 1 
Dec. 1, ‘16 Bee \ os 
Apr. 5,°19 $1.25 Q 
lune 2 iv 4 oo, 
Apr. 1, °19 1% Q 
Apr. 1, ‘19 1% @ 
Feb. 1, '15 1% 
Ape. 1, °° 3 Q 
Apr. 1, °19 1% Q 
Feb. 10, "19 3% SA 
Apr. 1, 19 1% Q 
Apr. 1, '19 1 Q 
Apr. 1, °19 1% Q 
Apr BE, "20 1% Q 
June 17, ‘19 $1 M 
Jan 2, ‘19 T5e 
July 2, °17 pi ae 
Oct. 1, 18 1% Q 
July 2,°17 1% 
May 31, '19 1% . 
a 1% Q 
. we BD 2 Q 
K ae 2 Q 
ay 15, '19 Me Q 
Jan. 29, '19 y 4 SA 
May 1, ‘19 $1 Q 
Apr. 15, ‘19 34 SA 
Apr. 15, '19 3% SA 
Nov. 10, "13 2 
June 2, ‘19 1% Q 
Apr. 1, 19 1% Q 
Apr. 1, °19 1% 6 Q 
Jan. 2, '194$2.121%2 SA 
Feb. 1, 19 ole SA 
May 31, 19 Jie Q 
Apr. 15, ‘19 1% Q 
May 31, '19 1% Q 
Apr. 15, 19 14% Q 
June 2, 19 1% Q 
Oct. 15, "17 $1 ws 
May 31, "19 1% Q 
Mar. 31, ‘19 % Q 
June 30, '19 1% Q 
June 14, °19 1% Q 
June 30,°19 S37%e Q 
June 20, '19 2% Q 
May 1, ‘19 1% Q 
Mar. 1, AS 4 
July 1, 18 2% 
Jan. 2, ‘18 2% 
Feb. 15, '19 ™/~ .. 
Jan. 15, "19 2% SA 
Apr. 1, '19 1% Q 
Sep. 30, '13 1% 
Jan. 14, '18 2 
Jan. 1, ‘14 ae 
June 19, '19 1% Q 
May 1?), ‘19 1 Q 
Apr. 1, °19 1% Q 
May 1, '19 1% Q 
Apr. 15, ‘19 1% Q 
June 1, ‘19 $1 Q 
Apr. 15,'19 62%c Q 
Jan. 4, °19 0c Q 
Apr. 2,’°19 12%c Q 
Apr. 1, ’19 1% Q 
Apr. 1, °19 Te Q 
May 1, ‘19 1 Q 
May 1, ‘19 1 Q 
June 16, ‘19 #$1.50 @Q 
Apr. 15, "19 1% Q 
Apr. 10, ‘19 § $1.25 Q 
Apr. 1, °19 1% Q 
May 31, '19 te Q 
Aug. 25, '17 1 
May 1, ‘19 1% Q 
Apr. 30, "19 te Q 
May 1,°19 $1.25 Q 
Apr. 1, '19 2 Q 
Apr. 25, °19 1% Q 
Apr. 25, ‘19 1% Q 
Jan. 25, °19 2 SA 
Apr. 8, ‘19 1% Q 
June 1, '19 1% Q 
May 31, "19 1% Q 
June 4, '19 2 Q 


— 


First. High. Low Last. Change. 
25% 2344 22% 22% — % 
rr 3% 5d1g ots 4% — %&% 
° el re 116% 
12% 127% 120% 126 
on LOO 
Bor Dd 5D As) —2 
° . ° 100 
t0% 41% 38% 41 + 1% 
. . ee ” 
1441 10 100 102 — 1% 
136 
109% 
71% 
106) 
S414 S4% S114 84% + 3 
G87 69 GS 68% + % 
- - ‘ 10% 
211 21% 21% 21% - % 
35 JAM, 32 344%+ 1% 
D4 m4 hes S37 ly 
215 215 215 215 — 4% 
1151 114 113% 113% + % 
TS 78% 74 74 2% 
ne oa Se 10% 
118 118 118 118 —2 
185 ISD IN} 185 — 5 
112 112 112 112 
117% 119 117} 119 : 
i “ 77 
64 64 (4 64 
87% S7T% 87 87 le 
° ee 1% 
301 30% 1 30% + % 
‘ ; 117 
rin 70 70 70 
- wa 3 
49 49% 45 {8% - % 
78 78% 75 16% 1% 
391% 39% 37 38% ly 
105 109% 104 109% + 4% 
<i ad ‘ 109% 
188 18S 178% 184% —2 
ee e8 108 
28 IN% 27% 28 + & 
; : . *100 
52% n2% O05 51% — % 
18% 18% 17% 18 
93% 
os 107 
9% 105% 9% 9% 5% 
20 21 18 18 — 1% 
3 3 32 32% —1 
5G 57 5d5w% 56% — % 
: ‘ 96 
77 78 76 78 
106 
72 
se , 117 
38% 39 37 a) 38% 7 “3 
130% 130% 130 130 — 1% 
118 120 118 120 + 1 
SO™% SO% 79 79 1% 
106 106 106 106 
20% 22% 204 22 + 13 
SOS &2 76 80% + % 
L724 102% 102 102% 
79% &2 77 S0% + 1 
110 110 110 110 
S% 9M S% a — % 
191g 19% 185% 19% + % 
38 38% 37 38%. + % 
121 124% 118 124 +3 
S03 $1 79% 80 — &% 
28% 501 28% 28% —2 
70 
“ey i . 48% . 
34% 12 32% 41 + 7 
02% 63 51 60 7% 
r a *06 
31 31% 30% 31% 16 
22 22 22 22 
18 18 17% 17% — % 
107% 108 106% 107 — 1% 
oi a TD 
HS% 60 7% Di%e — ua 
0% 98 9614 97 
87 S7 S01 S41 — 24% 
581 59% 56% 8% + % 
52 52 51 + 1 
Ss R14 S S&% 
11% 115, 105% 11 58 
jon ; 104 
DA 59 581 58% — % 
17 
a 5D 
39 39 38% 38% — \& 
30% 
88 
97% 97% 91 94 2 
. 1681 
161 2 1514 45% iti le 
5% ELA 35% 6% - % 
2 3% 505, 1% 16 
155% 1354 13 13 
23% 2356 22% 1% 
67 67 6646 
wy 39% 3 
2% 2% D4 
101% WI% 105% 
24% 243 22% 
€3% 66% 61% 
98 93% 93 
65 68 65 
41 41% 39 
4% 8414 Mt 
18% 19 18 18% 
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Sales. 


1,000 
300 


900 


11,700 
3,000 
2,000 

10,500 

84,100 
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New York, Monday, June 3 ), 1919 me H E A NNALIST 
New York Stock Exchange Transactions —c ontinued 
——_—_————- —- Yearly Price Ranges ~——-- ——— — Amount 7-—Last Dividend ions a 
1917. This Year to Date. STOCKS. Capitai Date Per Pe- 
High. Low. High. Low. Hiegt Date. Low. Date. Stock Listed. Paid. Cen. riod. First Higt Low ange Sales. 
8344 19 73 55% S742 June 5 59 Feb. 1 Pressed Steel Car Co. 12,500,000 June 4, '19 2 Q NG S6O\% 8,800 
107 90 100 93 10444 June 23 100 Mar. 3 Pressed St. Car Co.pf. 12,500,000 May 27, ‘Tf 1% Q 104% 104 2% 100 
al 97 109% 8&5 91% Jan 7 82 Jan. 31 Pub. Serv. Corp., N.J. 29,999,600 June 30, 19 1% Q SZ S22 11K} 
167% 106% 182% 100% 125, May 19 112% Feb. 12 Pullman Co.......... 120,000,000 May 15, °19 2 Q 128 128 TOO 
(6 June 27 51 Apr. 4 Punta Aleg.Sug.($50) 2,510,100 ........ (2% (4 Z 4,600 
58 36% 781lp «45% 9544 June t S16 Feb. V Ri. ST. SP. CO.. 13,500,000 June 30, °19 2 Q 1123, 92 3,700 
101 &S1g 105% 95 112 June 3 1H Feb. Rail. St. Sp.Co.pf. 13.500,000 June 20, °19 1% Q 17% 107 ‘ 100 
32% 19% 20% 19% 25% June 10 19 Mar. : Ray Con. Cop. ($10). 15,771,790 June 30, '19 Me Q Yily 2 18,300 
Hy 860% 96144 TO% 935, June 6 7 Jan. 21 Reading ($50) ....... 70,000,000 May 8, '19 $1 Q SN3% sf A 31,500 
45 34 3Y 34% Sto Feb. 4 35% May 2 Reading Ist pf. ($50) 28,000,000 June 12, '19 He Q 37 37 200 
45% 33% 8640 35 304g May 16 36 Apr. 30 Reading 2d pf. ($50) 42,000,000 Apr. 10,°19 0c @Q : 
S2 June 26 7 June 27 Remington Typew't'r. 6,563,200 © ........ S] So 5, S00 
“2 sna ee ea HB June 2S 96% June 28S Rem. Typew. Ist pf... 2,517,200 3 ........ ; Hi i 100) 
941, G0 96 72 94 June 2S 71% Feb. 18 Repub. Iron & St. Co. 27,352,000 May 1, °19 1% Q 4) 94 37,600 
105 7% &9 102% 92% 104 Mar. 14 10) Jan. 13 Rep. Iron & St.Co.pf. 23,000,000 Apr 1. “SS 1% Q_ 1tH% 1o DOO 
e. .s s D714 June 20 o“) June 24 Republic Motor Truck ........ artidcereias i ah 7 1,700 
73% 59 145 70 119 May 21 70% Jan. 21) Roy.Dutch Am.shares. ........ May 31,'18 $2.40 115%. =«11 3,900 
i 1195, May 21 Si% Mar. 18 R. Dutch N.Y¥.shares. ........ scecoess 11G 1] 2 124,000 
; , ; o- 15 May 2S ie, June 17 S*. JO. LEAD.($10 14,094,660 June 20, '19 Je Q 13% / 1,800 
26% 12 17% 93% 253, May 8 10% Jan. 21 St. 1..-San Fran.. 46,432.000 ........ 22 } 38,700 
42 24 33%, 21 37 May 2 22 Jan. 27 St. L.-San Fran. pf.. 7,500,000) ........ 31% ; 100 
32 oe 95 19 233%, June 9 16 Apr. 22 St. L. Southwestern. 16, te re ae ° 
53 34 401%, 28 37% June 10 2ZS16 Feb. 4 St. L. Southw. pf.... 19,893,700 Apr. 15, 14 wy .. ; 
108 53 80% 514 7i June 9 oo% Jan. 3 Savage Arms ....... 8.965.000) June 15, 19 1% Q 68 ts 200 
68 4% 18 4% 14 June 3& 6% Mar. 21 Saxon Motor ........ 6,000,000 Apr. 19, '1T 1% 11% 11 5,500 
18 7% 12 7 11% May 79 7% Feb. 13 Seabcard Air Line.... 20,686,500 9 ..... re 10 10 10) 
3914 Wi, 25% 15% pl May 16 15% Feb. 3 Seaboard Air Line pf. 12,270.70 Aug. 15, 14 1 . 19 19 s 204) 
138% 123% 176% SA 212 May 21 16814 Feb. 13° Sears, Roebuck & Co. 60,000,000 May 15, °19 = Q 4b 207 900 
127% «115 120 116 10 Mar. 1 612000 Mar. 14) «Sears, Roe. & Co. pf. 8,000,000 Apr. 1, 719 1% Q 120 l 200 
29% 15 1S%4 Pa 15% June 10 10 Feb. 19 Shat. Ariz. Cop. ($10) 3,500,000 Apr. 19, °19 2c QQ 14% 1300 
59% 25% 39 25% 69% May 8 38% Jan. 2 Sinclair Oil & R.(sh.) 1,000,000 Feb. 28.°18 $1.25 .. 64 2 141,700 
74% 383% 71% #39 Ti June 27 1544 Feb. 10) Sloss-Shef. St. & Iron 10,000,000) May 10, 19 1% Q 69 7 PT OW 
99 SS14 93% 81 HS June 2h SO Mar. 11) Sloss-Shef. 8S. & I. pf. 6.700.000) Apr. 1, ‘19 1% Q 931 9 1m 
200 135 162 120 IS} June 5 132 Jan. 2 South Porto Rico Sug. 5,625,000 Apr. 1, °19 sf) Q 
114% 100 110 102 112 May 24 107 Jan. 27 South l’orto Rico S.pf. 5,000,000) Apr. 1, '19 2 Q a 
981% 75% 110 8014 115 June 2 95% Jan. 21 Southern Vlacifice.....276,443,400 Apr. 1, °19 1% Q 107 10s 2 S2, 800 
333%, 21% 34% 20% ae} May 19 “> = =Jan. 21) Southern Railway See kobe enwie 30 10,600 
701, «51% 75% 57 72% May 27 66% Jan. 21 Southern Railway pf. 5S.005.700) June 30, °19 2% SA GSlg 6S 15Oo 
100% T7%2 120 84 9 pi 2 4 Jan. 14 Standard Milling >.S41.700 May 31, '19 = Q@ 135 100 
“90% 78 81. 79 June 12 Sols Jan. 2 Standard Milling pf.. 6,488,000) May 31, ‘19 1% Q - 
9444, Apr. 2 865, Jan. 11 Stewart War. Speed... 10,000,000 May 15, 19 ” ) ae 3 
. ioe (Hig June 5 36% Jan. 10 Stromberg Carb. (sh.) 50,000 Apr. 1,°19  +$1 Q nT 900 
110% 335% 72% 33% 124% June 2 5% Jan. 22 Studebaker Co....... 30,000,000 June 1, °19 1 Q 10S 241,200 
108% 8&8 100 SO12g 100%, June 26 92 Jan. 22 Studebaker Co. pf.... 10,775,500 June 1, '19 1% Q 1100 : 1,100 
538% 8 86935% Hy) 37 7 June 1S 42144 Feb. 14 Stutz Motor.....(sh.) 75,000 Apr. 1,°19 $1.25 Q r &: 10,100 
51% 39% 455% 34% 47% June 3 72 )~0=«=6Jan. 21.) Superior Steel 6,000,000 May 1, 19 1% Q lg 11,700 
1921, 96 100 95 105 June 20 9516 May 4 Superior Steel Ist pf.. 2,560,600 May 15, '19 ra Se ess «2° «a ae o« @sieeate 
19% 11 21 12% 17% May 5 12%, Mar. 1 ey INN. C. & C. t. cfs. 361,804 May 13, "18 $1 ny 5,100 
243 114% 208 13614 9 May 9 18 #£Jan Texas Co ‘ 69,345,100 June 50, "19 vt Q 2% 7 14,200 
° ae a6 e° 282% May 9 190% Mar. 18 weet Op. Oe. COCR. «  kcsaeeas +600 270 271 S 100 
19% 11% 291, 14 tin June “7 27% Jan. 21 Texas Pacific ........ 38,760,000 (41 f A 129,000 
167% 131 Vo 130% 160 May 2 180 Jan. 3 Texas Pac. Land Tr ee” ee ois LE) ( 10 
48%, 14 21% WY a June 131%, Jan. 4 Third Avenue ....... 16,590,000 Oct. 1, ‘16 1 a 24% 2 1,500 
2061, 165 200144 175 200, May 12 207 Jan. 3 Tide Water Oil....... 31,900,000 June 30, °19 i4 Q 236 227 , >) 
80%, 4214 05, 4812 114% June ZS 72% Jan. 29 Tobacco l’roducts . 17: 592.40) May 15, °19 f1% Q TS% 11 ( 81,900 
105 R6 104% 87% 116 =June 24 9914 Mar. 20 Tobaceo Products pf 8,000,000 Apr. 1, °19 1% Q 115% #21421 A 2 900 
ne = ; 7 21 June 28 I2ee June T Wohmcco Prod. FAMCH.. .ccccses  “svewess 17% 15,000 
wy 1 i% { S% May 14 ae Miy 1 T.St.L. & W. cfs. of d. 8,636, 7) tse «ak se ee of wo» 6 «we  § “warecgib 
15 s 16 Rl, 1S June 6 10 Jan. 2 T..S. L.& W.pf.c.ofd. 8,833,500  ........ res os se 
481, 37 42 36% 5Si4 May 26 37% Jan. 11 Transue & W. st.(sh.) 100,000) Apr. 15, °19 $1.25 Q 17 200 
95 62 651 PM in June 2 "S Jan. 16 Twin City Rap. Tran. 22,000.000 Jan. 2, ‘19 1 ‘ 
125 125 125 100) *80 Jan. 29 *80 Jan. 29 Twin City Rap. T. pf. 8,000,000 Apr 1, °19 1% Q 
oxox — o- 
1091, 883 112 100 187 Miy 27 115 Jan. 7 UNve R. TYPEW'R. Y,000,000) Apr. 1, 19 yA Q 
120 112% 112 104 21 Feb. 17 121 Feb. 17 Underw. Type. pf. 3,900,000 Apr. 1, ‘19 1% Q 
112 59% 80 65 06 june 2 7) Jan. Union Bag & Paper.. 9,839, S00 June 16, 19 1% @Q ois ene 
149% 101% 137% 109% 188% May 29 124% Jan. 2Y Union Pacific ...... Apr. 1, 19 2%, Q 8,600 
Ry, 869% 76% 69 74 Ma 5 72 06Jan. 6 Union Pacific pf.... Apr. 1, ‘19 2 SA 6 2,400 
493g 34% 441, 36% ‘> May 24 373, Jan. 11. Unit. Al. St. t.es.(sh.) Apr. 19, '19 $1 Q ALY, A 3,200 
127% 1% 108% 83% 171% June 2S 107% Jan. 2 inited Cigar Stores.. 27,162 2000 May 15, "19 24 Q 165% ‘ 651,600 
120% 98% 110 11% 113) May 22 106) Feb. 5 United Cig. Stores pf. 4,527,000 June 15, "19 1% Q corcce 
80 tH OF, 69 2 »g 90% Jan. 6 United Drug 19 99n TOO) Apr. 1, °19 1% Q %4124 1 4 2,200 
it 48 My 46 7 50% Jan. 3 Un. Drug 1st pf. ($50) 7.500.000 May 1,°19 S87i%c Q m4 le 700 
91 74 85% 77 -27) «91 Jan. 28) Uniteu wrug 2d pf... 7.105.800 June 6, '19 1% Q 124 2 700 
68% 59 61 58 GZ June 10 o8 Jan. 22 United Dyewood ..... 10,372,800 Apr. 1, ‘19 1%, Q 
94 90 95% 9 Hy May 25 5 May 23 United Dyewood pf. 3,517.509 Apr. 1, °19 1% Q : 
15435, 105 166% 116% 15 June 157 Feb. 10 United Fruit Co...... 50,316,500 Apr. 15, °19 +3 Q 186% 1% 1,600 
33% 15% 2 2142 20% Apr. 21 20% Apr. 21 United Paperboard.... 6,757,100 Dec. 16, ‘18 1 : 
11% 4% 11 4% 15% Apr. 29 T% Jan. 9 United Rys. Inv. Co.. 20,400,000 ........ - 15% P 5,300 
23% 11% 20 10% 31 Apr. 28 1 =©6sr Jan. 13° «Un. —Rys. Inv. Co. pf. 15,000,000 Jan. 10, ’07 1 oo 4 7,300 
24%, +10 16% 11% 37% June 27 14 Jan. 16 ~+U.S.C.1.Pipe & Fy.Co. 12,106,300 Dec. 1, '07 1 ee 4 29, 000 
63 42 47% «40 G9 June ZS 177% Jan. 16 U.S.C.1.Pipe & Fy.pf. 12,106,300 Mar. 15, ‘19 1% Q 4% 2,800 
21% £16 16%, ~14% 32%; May 24 16% Feb. & U.S. Express........ 10,000,000) Nov. 29, '16 $8 Sp. 26% 2 4 100 
44% 11% 61% 35 825, June 23 9 Jan. 2 |i. S. Food Products. 32,306.700 Apr. 19, '19 {2 Q 81% . 3 65,200 
17144 98% 137 96 167 May 27 97% Jan. 22 I’. S. Indus. Alcohol. 12,000,000 June 16, '19 4 Q 133 14%, , 47,200 
106 88 99 94 110 May 21 95% Jan. 2 U.S. Indus. Alco. pf. 6,000,000 Apr. 15, '19 1% Q a? t= <a “> ss [Osean 
22% 10 26 8 50% June 6 17% Jan. 3 U.S. Realty & Imp.. 16,162,500 Feb. 1, '15 1 47 +7 y 1,600 
67 45 80% 51 136% June28 73 Jan. 21 U. S. Rubber Co..... 36,600,000) July 31, ‘15 1% .. 126 13¢ 1% 137,000 
114% + 91 110 95 116% JuneZS 109 Jan. 20 U. S. Rub. Co. Ist pf. 61,72 Apr. 30, '19 » Q 115% 11 ‘ 1.4% 
67% 40 50% 36 705, May v2 43% Jan. 21 U.S.Sm.,R. & M.($50) 17,557 Apr. 15,°19 $1.25 Q 67% 4 8,800 
52% 42% 47%, 42% 50% May 3 45 Jan. 18 U.S.S.,R.& M.pf.($50) 24,5 Apr. 15, °19 S874 Q 4£13 Ms 100 
1365 79% 116% 86% 111% June 6 SS% Feb. 10 U. S. Steel Corp. ..:.508, June 28, '19 1% Q_ 108% 1 y, 557,100 
121% 102% 1135 108 117% May 2 113% Feb. 10 U. S. Steel Corp. pf. .360,281,100 May 29, °19 % Q 116% 2 7,000 
118% 70% 93 71% 9i% Junel2 to% Feb. 7 Utah Copper ($10)... 16,244,900 June 30, '19 $1.50 Q = SS% 1% 41,330 
24% 9% 16% 11 21% June 11 13 Jan. 2 Utah Securities Corp. 15,707,500 ........ 1S% 15% 700 
46 26 60% 33% 85% June 21 51 Feb. 10 ys -CAR. ( “HEM. . 27,984,400 May 1, 19 1 Q Si% - A 28,900 
112% 97 1135 98 115% June 28 110 Jan. Va.-C Chem. of. 20.223,100 Apr. 15, 19 2 Q 114% 1 7 900 
W7 46 73% Zi =May 29 54 Mar. 31 Va. on, Cc. & Coke.. 9,073,000 Dec. 5, 18 6 6S f 2 900 
10% 6 10% 7% 19% June YS 12 Jan. & Vulean Detinning 2,000.00 waneaeee . I I 11% 770 
24% 20 42 25 71% June 2 40 =Jan. 28 Vulcan Detinning pf. 1,500,000 ae. 20, °19 72% Q 66 7 200 
155% q 12 1 12% May 19 7% Pay 20 spasu yer 57,379, 600 daha a os 10 2 3,800 
58 364% 44% 30% 38 May 19 30% Jan. Wabash pf., A... 60,015,500 Apr. 30, 18 1 3H 3,500 
30% #18 26% 19% 24% June 2 19 Jan. 4 Wabash pf., B....... ie ; 2014 VA 200 
144 70% 838% 63% 79 May 23) 58 Apr. 26 ‘Wells Fargo Express. 23,967,300 July 20, '18 1% 62 OS 1% 300 
23 12 17% 10 13% May 19 95% Apr. 21 \Wesiern Maryland.... 46,340.790 — ......6. ie ° 1s Ve 2,600 
48 35% 32 20 29 June 20 424% Apr. 22 West. Maryland 2d pf. 9,551,700 = ........ 28 ] 600 
18% 10% 24% 13 24% June 6 17 Feb. 3 Western Pacific Ry.. 47,295,200  ........ ois be 23 2 % 200 
52 35% ~=«64 46 61% Jan. 9 52% Feb. 20 Western Pac. Ry. pf. 27,338,100 May 15, 19 1 Q se eae 6claet: RG xe one 
99% 76 955 77% 921%, May 26 845, Mar. 27 Western Union Tel... 99.817,100 Apr. 15, '19 1% Q S$) RS 1% 1,100 
113% 111 ay 95 125 June 21 94% Jan. 15 Westing. Air Br.($50) 29,040,800 Apr. 30,°19 $1.75 Q = 124 124 Sy 3,000 
56 33% 47% 38% 59% June 9 40% Jan. 21 Westing. E.& M.($50) 70,813,900 Apr. 30,°19 87i4e Q ly OF 6 15,300 
7% 52% 64% 59 (0 May 16 61 Feb. 27 W.E.& M.1st pf.($50) 3,998,750 Apr. 15,°19 87% Q cs ear. ie 2 oe 
22% 7% 12% 8 12 May 15 7% Mar. 5 Wheel. & Lake Erie.. 33,556,000 ........ 11 1] % 900 
505, 165% 26 17% 24 May 16 17 Jan. 30 Wheel. & L. E. pf... 10,305.400 _.......... és oa 22 2 2% 200 
52% 33% 50 36% 63% May 3 45 Jan. 3 White Motor ($50)... 16,000,000 June 30,'19 $1 Q D4 Ys 10,500 
f ‘a 1% June 13 1° JunelT White Motor fights...  .csc.20.  sevcesss - oe 1% 1% 1 26,200 
38%, +15 30 15% 40% June 2 23% Jan. 22 Willys-Overland ($25) 41,609,025 May 1, ‘19 Qe Q 36% 364 % 32,400 
100 69 89% 75 98% May 9 87% Jan. 7 Willys-Overland pf... 14,539,850 Apr. 1, '19 1% Q 97 97 1% 300 
4% 42 77% 45% 98% June 21 65% Jan. 20 Wilson & Co..... (sh.) 200,000 May 1, '19 1%, Q_ 98 98 11,300 
- 107 96 99% W% 104% Junel6 96% Feb. 17 Wilson & Co. pf..... 10,476,400 Apr. 1, °19 ae hUcklUC<CtC‘Clt(<éisk)hl C8! CU 
4% 33 39% 29% 41% May 16 30% Jan. 22 Wisconsin Central ° RR ee ee? ne ee ae | Serer a = 











ne 











Yearly Price Ranges 
This Year to 
“ Higt Dat Le 
110 I33% May 19 120 
111 117 Jia 17 114% 
4 Rt; june 7 —0 
RI YS pr. 24 SS 
9 7 } th (#5 
t le Dat Stock 
*101 Nov . i 
10'4 Ma IS} Crippl 
June "1I8} Dayton 
1 { TORE? sit 
1 \ bt Por 
rT tmar 
f..*100 bik H 
, } 
‘ rani | 
6 , 
x » * \y r z 
t t les of r ! 


le i 
i \ 
thle \ 

l t \ 
i i 
I 


Transactions 


Trading by Days 


i i 
4 2 
4 ‘ ? 
‘ ‘ " } 
$ 
‘ 
t 
M 
NI ’ 
t my 
i 
I UBSIDIAI 
I i f 
' 
& 0 ” ww 
‘ 4 “> ’ 
t - 7 74 
» «tN s r] 1s 
’ N ) i 7 
mn 47 i4 447 
ANKOUS OL STOCKS 
’ 1 ' 
! 1 


ittar 




















1 


Amount 
Capital 
Stock Listed. 
D0, 000, 000) 
12,500,000 
25 200 
SOO 
7.700.800 


mery 


of 


Footnotes 


g Carburetor 
ater ¢ 


0 
1 
“ 
4 
1 
‘ 
; 
i 
1 
tis 
os 


THE ANNALIST 


New York Stock Excha 





New: York, Monday, June 30 


Transactions—Continued — 


Date 
Paid. 


June 
Apr 


Ap! 


Apr 


Last Saies of Inactive Stocks 


Creck Ce 
y. Ft. 
iJ.) & Ce 
& Des M 
Kl. S 
St. PL. & 
Birn 


, le 
Ward 


Mex 


| 

| Anrerican Sugar Refining 
& Si 
Ternmrinai 


ott 
ital 


Copper 
distributior 


ex 


il 


gh Low 


th 
; 
a) 
TD 
’ 
¢ ‘ 
Is 
ig 
iz 
“0 
a 
2 
2M 
3 
=i% 
1 
77 
. 
Hs 
fi 
" 
‘ 
s 
21 
S 
wh 
‘ 
‘ 
4 
1 
i 
‘ 
| 
474 
0 
tr 
lV 
‘ 
ay 
tt 
$ 
¥ 
at 








Last Week's Trar 


First High Low I 


» 125% 130 129% 0 

Q 114% 114% 114% 11 
TY S4il4 74 s 

Q ; 

Q %W% 79 76% 79 

Date { Stock 

Sey 18| Northern Central (550) 


June "18/ Northwestern 1 
July "18/Q0ld Dominion ($2 
Aug. ‘18! Pabst Brewing pf 
Mar. 2} Pettibone-Mulliken Ist 


June IS} R. R. Sec itl ent 
v. IS} Renssel rf 

Nov 6) Ruth nd 5 

et nei Va I & 

Apr 14) Weyman-! it 

Mar 17] Weym n-I f 


Kind. ; 























Extra } United Fruit 
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Extra | 1 1919 
it 
e l Am) *Cloldf 
2 wu te 
2700 *Hia 
' 6.000 H 
iv, 40 ~ Hecla | 
1he “ir 
a 17, 1 j 
10 ifn) Junie t 
40 22140) *Ka 
a7 .Mm *Ke 
2 11,200) * Libs 
75,000 *L, ans 
KE Lan 
24 wo *M Na ' r 
f 104,000 MacNamar M 
1G 7.000 Mek ey 
‘ 14,400 °Ma a t 
no 100 Ma a " 
, SM) *Marst M 
2 1.700 Masu \ t 
2,000 Mott , p M 
. S100 *Nat I 
10 f,000 *Nevad vie 
WT G.0O00 fF Ne | at 
w i 
“’ 
: M 
’ orp 
i M 
4 
' ; 
Lead 
ss 
mT) p. M 
1 ik 
2 7%) *Tono 
Withee 1 
5 eT M 1 
7 wo ® ~ vi 
2,100) | 
oo TM © 
1 6.800 W 
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The Trend of Bond Prices— Average of 40 Listed Is 
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p Sept 


1917 
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Range, 191% 
Low Sales 


High 
6? 


112% 








Stock 


Week Ended June 28 











go 





I t Low 
ADAMS EXI’. 4 ( Gi 
Alb. & Susq 7¢ ; 
Am. Ag. C. det s. 1 Tt) 
Am. Ag. C v. 3 S1y wNty 
Am. Hide & L. & ” TLD 
Am. 8S. & R. Ist 5s. * at 
Am. T. & T. ce j “4 
Am. T. & T. cv 14 
Am. T. & T ny 
Am. Wr. Pape NS 
Am. Wr. P.5s.tr.ctfs &i KT 
Ann Arbor Ist 4s NZ v1 
Armour & Co. 4 mS <7 
A... Tih &. Fe i 8 Ni) 
A..T. & S. F.adj.4s 7 74% 
At.&Ch. A. L. Ist “ 9414 
At. Coast L. Ist 4s N14 NY, 
At. C.L..L.&N.col.4s. 7 rT 
BALT. & OHIO j ‘ - 
Balt. & Ohio ref ’ 78 
B. & O. pr. lit 4 ws 
B. & 0. conv. 4 = oT 
B. & O..8.W.Div = M4 S4 
.&@20., P. LI & 
w. 4s i4 
L &o To Ci ry ‘ ‘. 
Beth. Steel ext Hi 4) 
Beth. Steel ref. 5s “2 ‘ey 
Beth. St. pur. me. os. & NG% 
Bway & 7th Av s. uu eu 
Braden Copper ts “ 
B. R. T. ref.conv.4 ‘ 44} 
B. R. T. 7s, 1521 SZ “2 
B. RK. T. Ts, °21 ctfs 
of dep 73% 73% 
B..C.R. & N. ce. t. 58 94 9414 
B..R. & . Cons. 4 SN R7 
Bush Term. Lid: SO SO 
CENTRAL LEA. # rf a7 
Central Pacific 4s 734 rh) 
Cc. P., Thr. 8. L. 48. M SO 
Central Pacifie 5 s 
Cent Foundry tis s2 S154 
Cent. of N EK ts uo ) 
Cent. of Ga. ts ~ ON 
Ches. & O. fund s. 2 2 
Ches. & Ohio con LA os 
Ches. & O. eV Ss ” xo) 
Ches. & O. ev 41 NIS14 » 
Ches. & O. gen. 444s. 79% 7G 
Cc. & O R. & A. Is 
cons. 48 77 
Chi. & Alton 3%s s 
., B. & Q. gen. 48. 82 
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4 SHG 
100 
, Ww 
o 
bt) 
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so! 
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72% 
La] 
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77) 
nw 
Wy 















Cc. & N. W.deb.5s ’ 

Cc. & N. W. 8. fd. 5s 

Cc. & N. W. gen. 4s 
Cc 4 s. (hy 
C s 7 
Cc n.4s 4 
Cc f. 4s 
Ch., T. H. & 8S. E. 5s 
Cc. & W. 1. con. 4s.. 64 
Chile Copper 7s 124 
Chile Cop. col. tr. 6s % 92 
Chile Cop. cv. ts 92 90 
cC..C..C. & Leen. 6s.10: 134 
C..C..C.& St.L.gen.4s 70 70 
Cc Cc Cc. & St. I 

deb. 44s S24 82% 
Col. F. & I. gen s. 11 91 
Columbia Gas 5 92 92 
Col. Industrial 5s aM, 79 
Col. & So. re ius, 8A KO 
Comp.-Tab. Rec. 6s.. &5 R4 
Con. Gas. cv. 6s 1 105 
Cumberland Tel s. "3% 92% 
DEL. & H. cv 4 
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D. & R. G. con. 44s 76 
D. & R. G. con, 4s 71 
D. & R.G Ist ref.5s SS 
Det. Ed. col. tr. 5s. % 97 
Det. River Tun. 44s. 81 
Det. United 4's 76 
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’ Erie ev. 4 WIT, =A 
2 I & Jers Why le 
; 1s 428%, ear ” 
at ws HN ON ~ + % 
4 WZ 78 + &% 
1 wy iy 1 
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#2 ‘ lowa Cent. ref. 4s 44 4457 1 
Ttits 2 Iowa Cent. Ist Ss.. 7S! 78 78 1! 
66 wn 6K. « FT. S. & M.4s 7 + 
NIK, 4 Kan. City So. 5s KO) a, 
7H re Ken. City Term. 4s 7 My 
my 2 Kings Co. F1.9P.M.6s.101 100 1 
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x0 1 1 
oT) ( 914 1 
RY my S414 
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7% > Miiwaukee Gas 4s... 89 Ro so + 1% 
7% 4 M & St. L. con. 5s. 78 78 7s 
41) 14 M. & St. L. ref. 4s. 47% 47 47" + & 
KI5DK, 41 M St. | &é Ss. S 
M. con. 48 M4 I" 
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> Mo. K. & FT. @ ay ’ 
22 Mo K. & T 
ref. 4s 3 -—2 
41 1 Mo K. & 7 
kh if, « of 45 + 2 
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Nassau Elec 4s 1) a D 
1 Nat. En. & Stpg i 2 
9 Nat ube 5s 
10 N. O.. T. & Mine + 1 
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2N St. Rvs. 4s. + 
1 N.Y..8. & W. ref. : 
21 N.Y. W.& BB. & 
8 Norf. & W. con. 4s. 
1 Norf. & W. div. 4s.. 80% 80% + %& 
92 N. & W. cv. 6s, f. p.109 107% 108 Ue 
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Bond Trading 


Sales $48,235,500 Pa Value 
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Annalist Open Market 














C.F. CHILDS & Co. 


NITED STATE 
U GOVERNMENT 
BONDS 


The Oldest House in America 


Specializing Exclusively in 


GOVERNMENT BONDS 











s Contributions to this list are invited from dealers and brokers of Louisville Ry. 5s, 1930 
recognized standing. When bids or offers are received for the same : , 
security from more than one house the highest bid and the lowest offer Joplin & Pitts. 5s, 1930 
are given. No consideration of any kind is accepted for the insertion of Elec. Develop. 5s, 1933 
these quotations. They are given strictly as news and are as of the Grand Trunk Pac. 3s. 1962 
Friday before publication, this date being selected as the last full day ’ 
of the financial week on which more quotations are available than on Edmonton & Dunvegan 41/5, 44 
the half day of Saturday when many brokers are absent from their of- Toronto Harbor 41/ss, 1953 
fices and on which the volume of business is relatively small. Never- - 
theless, it is to be recognized that changes occurring on Saturday will 
be reflected at the opening of the market on Monday, so that the MILLER & CO. 


quotations given below are subject to alteration. Address, The Open 
Market, Wall Street Office The Annalist, 2 Rector Street, New York. 120 Broadway 








Re IBINSONY CO. 





U. §. Government Bonds 
Investment Securities 


26 Exchange Place New York 














The Copper 
Stocks 
E. W. WAGNER & CO. 


33 New Street, New York 


1s 


Long Beach, L. 1, Castles-by-the-Sea 








Specialists in 


$50 - $100 - $500 


LIBERTY BONDS 


Bought and Sold 
HARTSHORNE & BATTELLE, 


Memiben 


25 Broad St., New York 


Summary of 


Midvale Steel & Ordnance Co. 


Liggett & Drexel 


61 Broadway—-New York 


105 Devonshire St Boston 








MERRILL, Wilson & Co 
LINCH 


120 Broadway. 
New York 








Amer. Can Deb. 5s 1928 
Bell Telephone of Canada Ist 5s 
Cent. Argentine Ry. 6s 1927 
Dominion Coal 5s 


PHEI. PS & NE ESER, 


36 ‘Wall ‘St. N.Y ‘Phone John 6136 





Mark AO Noble odore ruin 


NOBLE & ‘CORWIN 


25 Broend St New Vork 
Bank & Trust Co. Stocks 


Insurance Co. Stocks 
Telephone ttit Broad 





PEARL & COMPANY 


71 BROADWAY, NEW YORK 


Members of the New York 
Stock Exchange 


Telephone Bowling Green 7360 





Empire Refining 6°, 1927 
JACOB ZELLER 


40 Wall Street, New York 





Short Term Bonds 
T. HALL KEYES & CO., 


$5 Broad St., N. Y. Tel. Broad 2718 





sacle etalon 








Bonds Bonds Outside Recnistites 


Bought—Sold Quoted 


UNITED STATES AND TERRITORIES PARTIAL PAYMENT PLAN 























Bid for ——Offered of imvesting in N.. Y. Stock 
4 At I 
; . oe a Exchange Securities 
Q . ‘ ‘ ‘ =‘ Vrite for booklet 
Q Oy on 
4 QF litt, “ 
Sy one .HUDSON.CO | - 
I ar ‘ Q.F i m “EMBERS N.Y STOCK EXCHANGE SINFF 1e7 
rT 6-2 Q.} , 66 Broadway New York 
tr « S.Q.N - 





Union Term. of Dallas 5s 


OTHER FOREIGN, Including Notes —— oe 5s 





















































na ne fis 9? Da & | ‘ OW It € Bthcly 
, da fe. 1019 ' 8 cH wy naan 4 . Huts Houston Belt & Term. 5s 
i Lynch & MeDermoett.. 97g Lynch & MeDermott C. & O. Craig Valley 5s 
sediites Lull & Eldredg BAKER, CARRUTHERS & PELL 
ia 15 Broad st Phone 5161 Hanover 
.~ree ; ee BOND TOPICS 
huss I Govt has 1926 ( 13 X ge our monthly tree on request for Be € 
Hie, Dec, 1001 0 . . A. H. Bickmore & Co. 
2 . “—? 10 ut fil Broadway, N. 
MUNICIPALS, Etc., Including Notes Armour 6s 
a 1919-1924 
At By 
*5.00 W.L.Slayton&Co.,Tol. 
3.45 Bull & Eldredge, 
s. ‘44 R mt & Members New York Stock Exchange. 
vail — 20 Broad St. N.Y. Tel. 8460 Rector. 
21 4 t ’ \ I 
y21 Sh *4.70 - 
1ue44 at 5) Wl sha n&C Tol 
ni we we kciat'e’Se"" | CHICAGO SECURITIES 
min 5.00 re Lub & Co., Cir - 
bt “5.0 ee: BABCOCK. RUSHTON & C0. 
Opt 1920 : " ~~ R. pton ¢ 7 Wall St.. N.Y. 137 So: La Salle St., Chicago 
: yyoete 35 \ A&C I > =" 
sical > i eel aa aan se whe sis Consolidated Traction of N. J. 5s, "33 
Caml fs, 124-3 . “4.40 Hudson County Gas Co. Ist 5s, 1949 
gage me a - i ea i al ad Newark Cons. Gas Cons. 5s, 1948 
tone Gen. tees Sages ; J. C., Hoboken & Paterson 4s, 1949 
4.00) enEe 
iscae 04.25 Samuel K: Phillips & Co. 
SW lee bos ‘ i ; 507 Chestnut St., Philadelphia. 
Se ete Morton Lachenbruch & Co. 
t4 12 “4.00 | & « Investment Bankers. 
4-25 "4.4 ae \ NI} 
1922-46 5.0 WW $1 nad Tol Land Tithe Bide 42 Broad St 
19 9 . i ’ 7 re p 
l t-4S Oa . Sie Sa 
mreph Sean Sin, toni sap ae 
“ee 40 RM Eco M.S. Wolfe & Co. 
St. cs, 1950 ts oi a Specialists in ¢ 
: ” ~~ Independent Oils 
neg aes " or 11 Broad st New York 
j j a) e4 I t = 
nee oe 4 howe hex 5 ee 12 2 “ sik ws an Stocks and Bonds 
acedle oneal ge asedage iy ire 121-25 “ ee ee Local to New York & Brooklyn 
t ' +50 W. OR pton © THEODORE L. BRONSON & CO. 
I ille I I I, " rt We here We Work Stock I j a 
I ' oad 10 Wall St., N. ¥ Tel. Rector 7580 
Jackson Ce (Tex ) Rd. Dist. 529s, 1953 0 W.L.Slavton& Tol — _ ee 
johnston N. Cc.) Rd ba, 1947 ” ; FORK RESEARCH 
‘ { ys vist 4 1936 “4.70 KR. M. Grant & ¢ 
jefferson Co. (Mo.) Ref. 414s, 1923-30 "4.60 W. R. Compton « ss 
Lafourche Par ( 1.) Set ) Wie40 2.25 W_L.Slayt &Cu.. Tol ind plu ! ver ven Pu 
I ie Kiver Drs vist of M Me 1h at s W. R mpton Co ‘ 
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May 
Bond Circular 


We have prepared 
list giving particular 
present offerings of 
Canadian 
Government and Municipal 
Bonds 


principal and interest < 
which are payable in New 
York The income 
varies from 


to 6 


Write for List A 


Wood, Gundy & Co. 
14 Wall 


SP 6c 


ye New York 











TORON TO. 


DOMINION GOVERNMENT 


and 
CANADIAN MUNICIPALS 
Bought Sold Quoted 


Bongard, Ryerson & Co. 


85 Bay Street Canada 
Direct I 


vEW YORK 


Toronto, 





Canadian 
Government, Municipal and 
Corporation 


Securities 
A. E. AMES & CO. 


Established 1889 
74 Broadway 
Toronto NEW YORK Montreal 
Telephone 8045-¢ 





———————_ CANADIAN ——"——> 
War Loans Bonds, Stocks. 


We have mene facilities A x handling 
rders on 


CANADIAN SECURITIES 
H. M. CONNOLLY & CO. | 
We ber Vv t 
oceans 


Sramaportation Bide. 

















Municipal ial iil Bonds 
Specialist 


MICHIGAN ISSUES 
MATTHEW FINN, 


714 Penokscot Bidg., 
Detroit, Mich. 








BONDS AND STOCKS 
maou Island Corporation 


iene Lisle & Marshall, 


Providence, m. £ 
Tel. Union { 








Goodrich & Ca. % lee, | 


Dealers in Investment Securities 





SECOND NATIONAL BANK BLDG., 
NEW HAVEN, CONN. 
TELEPHONES: LIBERTY 6320, 6321 











Guaranteed & Pref. R. RK. & 
Procter & Gamble Co 
Brunswick-Balke ——— C« Pfd 
Aetna Explosives Co. 


AM. Kido £Co 


5 Nassau St. el. Rector 278 


Sissies Mfg. Co 
Splitdorf Electrical Co 


Filor, Bullard & Srayth 


Tel. Bowling Green 61 Broadway 
9840. New York. 





‘BANK STOCKS 
GEO. RUST ROGERS 


61 Broadway, N. Y 


Tel. 7320 Bowling Green. 


a” O 


MUNICIPALS,Etc., Including Notes—C ontinued 
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1 St. Ry. Ir Mil ( ~ Mill 
Citizens’ Gas (Ind.) 5 942 Bs & ) 1 
Cleve. Elec. Ill. Ist 5s, 1930 92 neer Trask & ¢ “4 Spence 
Columbus Gas & El.1st 5s,'27 I Leach & Co Ro \ Le 
Do deb. 5s,- 1927 Ss 
lumbia Ry., Gas 
1936 SO Re nie ( SO Redmor 
Columbus St. Ry Mill & ¢ 77 Miller & 
Compton Hgts. Ry. Ist 23 91 Stix FR. Za 93 tix 
Conn. Ry. & Lighting 4's a Redr 1& Co SO Re dmor 
Contr Power Ist 5 f \ Stone «& Webs 90 Stor & 
Cons. Traction (N. J Wy I H. & F. W. Pelze 
Cons. Water Co, (Utica) Ist 
1930 ... $444 Redmond & C 

Do deb. Ss, 1930 | 
Cumberland Co Power & 

Light 5s, 1942 - A. B. Leach & Co & A. B 
Cumberland T. & T. 5 37 93 Miller & Co 4 Miller & CC. 
Dallas Elec. col. tr. 5s, '22 92 Stone & Webster 96 
Det. Ed. ev. 7s. 192 114 Spencer Trask & Co.. 119 Spence! 
Det Ypsilanti, An: Arbor 


& Jackson Ry. 5s, 1926 84 


S. K 


Phillips, 


Phila 


Stone & Webs 

















| Dom RITIES 
ORPO! LIMITED 
EAST 
Yj lsali 
| 
York | 
« ¢) 
Ne 
inve SEC urities 


RNE & CO. 

I Building 
J 

Carl Steel 
Wardrop 
Green 6489 

HA} RE TIMING 
Bond 

MOOR | .D & LYNCH 


LROADWAY 
EW YORK 


ALS ONLY 
OMPANY 


iding, 
PLil i ; 
Phil nnsyivania. 
f ™~ 
| Co. 
Britair 
urities 
Juoted 
COLI SECURITIES 


Fuller & Rounsevel 
k Exchange 
lumbus, O. 
i ( Incl 


| Servi 


Sawyer 


| Procter & Gamble Co. 
| ing tefining Co. 





 & Co, 


Baltimore, Md. 
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(EMT The ere 


we ore 


66% 


THE 


ANNALIST 











New York, Monday. June 30, 1919 





Annalist Open Market | 


/ 





U 











Kelly -Springfield 
Rights & New Pfd. 


Bought, Sold & Quoted 


D)UNHAM & (c 


Investment Securities 


43 Exchange Place, New York 
Telephones 


S0-106 Hanover 

















MARINE 
SECURITIES 


LESTER H. MONKS 


80 Wall St. Han. 6953 





STANDARD 


WEEKIY WILL BE 
SUMMARY MAILED 
ON TO 

STANDARD OIL INVESTORS 
ISSUES ON REQUEST 


CARL H.PFORZHEIMER&CO, 


"Phone 4860-1-2-3-4 Broad 25 Broad St.. N. Y 


Chicago & East fl. 


All Issues 
BOUGHT—SOLD—QUOTED 


William C. Orton 


25 Broad St., N. Y. Phone 7160-1-2 Broad 


James M. Leopold & Co. 


Members New York Stock Exchange 
7 Wall St., N. Y. Tel.: Rector 1030 
Automatic Electric 
N. Y. Honduras & Ros. Mining Co. 
Wayne Coal Co. 
Fairbanks Morse 
Vandalia Coal Pfd. 








Mexican-Panuco 
Bought—Sold— Quoted 


LEFF BROS. 


Specialists 


|52 Bway, N.Y Phone 4474-5051 Broad 


- BUFFALO SECURITIES 


TELLER & EVERS, Inc. 


314 Ellicott Sq. Buffalo, N. Y. 








WILL BUY 

General Gas & Electric Stocks & Bonds 
Sunday Creek Co. £ 

H. B. Claflin Ist Pfd. 

Daly Mining Co. 


Telephones Hanover 7 RR -7TRSGH-7RRT-TESS 
DIDRICHSEN BROS. 


Roem 27 15 Broad street 





Columbia Graphophone Securities 

Kemington Type. Int & 2nd Pid. 
nt Chemical Pfd 

All Powder Securities 


Markoe, Morgan & Co., 


Telephone 120 Broadway, 
Rector 9710 New York 


Air Reduction 
BOUGHT—SOLD—QUOTED 
J.C. WALSH & CO. 

115 Broadway ay "Ted. Rector 944 


CHILDS CO. COM. & PFD. 
GT. AMERICAN INS. 
NIAGARA FIRE ENS. 


WEBB & CO., 


Phone Broad 5905 35 Broad St... N. Y¥. 





Fort Worth & Rewer City 6s, 1921 
Kan. C., Ft. Scott & Memphis 4s & 6s 
Denver & Salt Lake 5s, 1943 


_ COWEN & CO. 
All Mexican 
Securities 


Ernest Smith 


50 Broad St., N. Y. Tel. Broad 3537. 





PUBLIC 


East St. L. & Sub, 5s, 1952 


Eastern Tex. Elec. 5s, 1942 


El Paso Electric 5s, 1932.... 
Edison Elee. (Los A.) Ist 7. 
aa, “22 
Electrical Devel. Co. 5s, 1% 
Electric Transmission 
Economy Lt. & Pr. 5a, 1956. 
Eliz. & Trenton 5 1962 
Fed. Light & Tras 7s 42 
1022 
ton bil a 


Hous. El. Ist 5s, 1954 
orgia R & Elec. Ist and 


js, 10022 





5s, 1932 


Gen. Gus & Ele« 

Great Western Vower Ss, °46 
Havana Ele Ry. con 8,2 
Harwood El 3s, 1939 
Houston Elec 718, 192. 
Hudson « Ga n) mn 


Ind. St. Ry. 4s, 1935 


Jersey Citv, H. & Pat. 4s, °49- 


Kan. City Long Dist. 5a, °23 
Kan. City Home Tel. 5s, 1923 
Ind Harbor & E 
bile , 12 
Ind’y : kk ts, 193% 
U'tilitic fs, 1919 


TI). Ss, 1929 


Chicago 


Kentucky 
Kinloch Tel. I, 
Do Ist ts, 1928 aes 
Knoxville R & Lt. 5s,'45-"46 
Laclede Gas Lt. ref. 5s, '34 
Do 7s 1920 


Lansing F. & G con. > 1 


Lincoln Heat, Lt. & P 
Los Angeles G. & EF. g. 5s.'34 
Los Angeles Elec. Ist 5s, '28 
Los Angele (i. & E.tIst 5 Ou 
Manuf. Water C ) 1936 
Memphis St. Ry ’ M45 
Middle West Utilities 6s, '25 
Mich. Trac. 5s, 1921. 

Minn. Gen. Elec ) 1934 
Minn. & St. I) R . Je, “SS 
Miss. Riv. Power Ist 5s, 1951 
Mobile L. & I ) 14d 
Mobile St. Ry. 6s, °23 

Mt. Whitney Power 6s, °39 
Mo. Edi n Eile Ist 5 2% 


Mutual Union Tel. 5s, 1941. 


N. ¥. & Hoboken Ferry 5 if 
N th Jersey St. R $s, 14S 
N. YY. & Wat. Lig. 4s, 2004 
Nevada-Cnal. El. 6s, i946 
Niagara Falls 
Northern Tex. El. 5s, 1140 


Power 5s, ‘32 


Omaha & Councit tuts Ry 
& Bridge 5s, 1028 

Omaha & Council Dluffs St 
I ‘ Tyre 

" vr deb. 6 i221 

Onta ! ss, 1943 

ntari Transmssion 5s, “45 
Pacific Con 1946 

Pac. Gas & Elec. ref. 5s, °42 
I ific It. & I 8s, 1930 
Pacific L. & Ist 5 

Public Ser Newark 7 

Ith 

Mensacola Flee , 1931 
Philadel b. Gus ¢ ol 

Portland (Ore.) 1 is, 1930 

Railway & Lt. Se« ss, May, 
WS 


Rutland Ry Lt. & Pr. 5s,'46 
Riverside Trac ys, 1000 
Rochester Ry. Ist 5 0 
Rochester Ry. & L. 5 HM... 
San Antoni Water Supply 
ref. ts, 1933 


St. J I L. H. & P. 5 57 

St. Louis & Sut is, 1921 
Do gen ’ 1923 

St Loui I (Broadway) 
414s, 1920 : 

St. Louis 7 nsit 5 124 

t T \ N | Ry ’ 
1951 
attl Dh | we0 


Superior W mn ake «a. § 
4s, 1951 

Do con is, 1965 
Shawinigan \W & P. 6 
Seattle El« 5s, 1929 
Syracuse Ltg. Ist Ss, 1951 
Syracuse Light & Pr. coll 
trust Ss, 14 ° 
Tampa (Fla.) El. Ist 5s, ‘33. 
Topeka Edison 5s, 1930 
Topeka Ry. 5s, 1930 
Twin States G. & E. 5s, 1953 
Toronto Power hs, 1924 
Union Elec. Light & Pr. Ist 
hs, 1932 ‘ 
United Rys. (St. L.) 4s, 1934 
United G. & E. 6s, "45 
United Elec. (N. J.) 4s, 1949. 
Virginia Rys. & P. 5s, ‘34.. 
Wheeling Traction Ss, 1931 
Youngstown & Sharon Rail- 
way & Light 5s, 1931...... 


UTILITIES—C 


——Bid for 
At hy 


in)6 Steinberg & Co., Stil. 


8 Stone & Webster. 
S6 o 


of Sutro Bros. & Co 
mi, Lynch & McDermott 
Mt, A. H. Bickmore & Co 
93 Kedmond & Co 


73 Whit Weld & Co.... 


7S Stone & Webster 


ow“ Spencer Trask & Co 

mM Redmond & Co 

S414 Sutro Bros. & Co 

S7 Miller & Co ‘ 

+) Redmond & Co... se 
9514 Stone & Webster..... 
2 B. H. & F. W. Pelzer 
65 Baer GB COs cnisivcs 

4 B. H. & F. W. Pelzer 


83 = Steinberg & Co., St. L 
STi. 

7 SS. K. Phillips, Phila 
4 

7 \. H. Biekmore & Co 
% Stix &€ Co. St. L 

70 Miller & Co 

Hit, Steinberg & Co., St.L 
104014 Stix & Co St. i 


xo S. K. Phillips, Phila 
ow Miller & Co 


ww H. t. Nicholas & Co 
iw) Sutro Bros. & Co 

92 

8 

7% S. K Phillips, Phila 
7 Miller & Co 

2 \. H. Bickmore & Co 
go H. 1. Nicholas & Co 
“5 Blodget & Co 

S7 Miller & Co. 


To's Stone & Webster. 
S> Miller & Co 


bi) 
9S Sutro Bros & Co 
™ Stix &€ Co., St. L 


ut Blodgett & C 
ow Miller & Co 


} 
s Sutro Bros. & Co 


a) Rk. H. & FL W. Pelzer 


Gs Redmond & Co 
90 Spencer Trask & Co 
4 ‘ 


Si) Stone & Webster 


TH Redmond & Co 

76 

toty Lynch & MebDermott 
HH 

“4 Blodget & Co 

M4 

St, National City Ce 

86 White, Weld & Co 
ow Sutro Bros. & Co 
SSS. K. Phillips, Phila 


7S Stone & Webster 
f2'6 S. K. Phillips, Phila 


re Redmond & Co 


S7 Stone & Webster 


Oy Redmond & Co 


SO Miller & Co 
87 “e 
84 Stix &€ Co., Si. L 
S6 Sutro Bros. & Co 
S1 Miller & Co 


938 Stix & Co., St. L 
i}5 Steinberg & Co., St. L 
92 


ij Stix & Co., St. L 


92 H. Il. Nicholas & Co 
ow Blodget & Co 
4 B. H. & F. W. Pelzer 
i> Redmond & Co 


105 S. Goldschmidt 
SS Stone & Webster 


87 tedmond & Co 


S&S Stone & Webster. 

RS H. Il. Nicholas & Co. 
83 = 

TS A. H. Bickmore & Co. 
SS Blodget & Co. 


14 Steinberg & Co., St.L. 
os) “7 


60 Miller & Co 


71% B. HH. & F. W. Pelzer 
74 Miller & Co 
6 tedmond & Co. 


93% H. I. Nicholas & Co. 


ontinued 


-—Offered— 

At By 

7) Steinberg & Co., St.L. 
SS Stone & Webster. 

92 

Hs Sutro Bros. & Co. 
91's Lynch & McDermott 
99 \. H. Bickmore & Co, 
fs Redmond & Co 


SO Bb. H. & F. W. Pelzer. 
7 White, Weld & Co 


& Stone & Webster. 


3 Spencer Trask & Co 
6) Redmond & Co 

864% Sutvo Bros. & Co. 
SY Miller & Co 


7 Stone & Webster, 
70 Miller & Co 


60% B. H. & F. W 
ST Steinberg & Co., St. L 


Pelzer 


So 


994 A. H. Bickmore & Co 
91 Stix & Co., St. [.. 


100 
re) Miller & Co 
#2 Stix & Co., St. L 


Hwa, Steinberg & Co., St.L 


Ww Miller & Co 


a Sutro BE & Co 

98 

Mt 

SO Miller & Co 

9le A. H. Bickmore & Co 


97 Spencer Trask & Co. 
so Miller & © 

SI Stone & Webster. 
90 Miller & Co 


9 

1 Sutro Bros. & Co 
bs Stix &€ Co., St. L. 
4 Miller & Co 

7 

su Sutro Br & Co 


fl, B. H. & F. W. Pelzer. 
GT Redmond & Co 

95 Spencer Trask & Co. 
06 


R55 Stone & Webster. 


* 
is Redmond & Co, 
7s 
mH Blodget & Co. 
“i 
si, National City Co 
SS White, Weld & Co 
oD | Sutro Bros. & Co 


v2's Stone & Webster 


“ BB. H. & F. W. Pelzer 
gr Miller & Co 

92 

4 Sutro Bros. & Co 


SS Redmond & Co 
Hit, Steinberg & Co., St. L 


4S 


16%, 


Goldschmidt 
92 Stone & Webster 


17 s 


77 Redmond & Co 
93 Stone & Webster. 


80 A. H. Bickmore & Co. 
92 Blodget & Co. 

91% Steinberg & Co., St.L 
no, 

733 #=B. H. & F. W. Pelzer. 
77 Miller & Co. 

SO Redmond & Co. 


+ ereeeeee 


NATIONAL TIN” 


CORPORATION 
The only operating Tin Mine 
in the United States 


Circular on Request 


J. Robinson-Duff & Co. 


Members New York Stock Erchange 
Telephone 8700 Bewling Greer 
61 Broadway New York 








R BONDS Municipal 


Corporation 
Yielding 4%% to 7%% 


Send for Circular ] 


Write the nearest fice 
Invectn,nt Bankers Mortgage Co. 
Securitic Chicag Des Moine New York 














BOWRING & CO. 


17 Battery Place, New York. 


Exporters—Importers. 


Factory Sales Agents. 





American Brass 

Home Insurance 
Great Amer. Ins. 
Yale Towne 


Salisbury, Leslie & Co. 


4 


5 Pine St., N. Y. Phone John 1646 








Dividend Paying Securities for 


INVESTMENT 
R. S. DODGE & C0. 


71 Broadway, New York City. 














Tel. John 6064 


Pacific Gas & Elect. 


Common & Preferred 


H. F. McConnell & Co. 


25 Pine St., New York. 








Carib Syndicate Ltd. 


Bought, Sold & Quoted 


HALLOWELL & HENRY 








tr 


PIERCE OIL CORPORATION 


10-Year 6°; Convertible 
Gold Debentures of 1924 


July 1, 191%, coupons of the alx leben 
ares ire paya on and after hat date 


t the offi of 


LADENBURG, THALMANN & CO. 


25 Broad Street. 








SITUATIONS WANTED—MALE 






































SPOCK SALESMEN Wanted.—! nt three 
first lass | sien to present a Texas 
producing proposition with uara ed divi 
dend of 24 r t ay onth 
v on ppor r for 
rictest 
& Room 210 Flatiror 
STENOGRAP IR SECRETARY ORRE- 
SPONDENT three years good business ex 
perience we educated 120.) ne ippear- 
ance lesires positios with ad ment 
rapid Arate responsible Add s Amer 
cal N 244 Annalist 
EXPORT 
Representative leaving for Italy 
i like te epresent firms ufa 
sirin to do business t pro 
ita 4 of expenses knows t oughtiy 
" siness conditior highest 
references T ti4 Annalist 
HiAU FFI rican, sir ‘ ishes 
position ry, country rred 
1! years ¢ cars \ » York 
reference SSH Lexing \ 
ACC ablic accou pert 
ene seeks pel posi 
tior 
YOUN«¢ MAN (25,) college grac ta- 
Listicial lischarged officer and aviator 
desire . financial position J. Richman, 37 
West liith St 














Its Value Is Not Transient 


Copies of The Annalist may 
be preserved in binders made 
for the purpose. 

Capacity One Volume, 26 Numbers. 
Cloth, lettered, $1.25. 
We pay cost of delivery. 


THE ANNALIST 


neatly 
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—_ oan 
BOSTON oe ee 
MINING. —Bid LROADS , CHICA(C 
Sales. High. Low. Last _Net Atlanta, B a By ey I . GO 

100 Adventure .. 1% it ~ Ch'ge im ag —ae a At- At By 
125 Ahme-k 2 a 4 ie. 7 » 

‘ mt 2 B . . ccoseee T F. J. Lisms . a 

ee ae 7% 81 +2 Buffalo & Susq. Ist 4s, 1983.. 72 é isman & Co.... 80 F. J. 1 an&C ‘ 

a Gold.. 8 8 Central N . sa J. S. Farlee & C Asman & Co Net 

407 Allouez .... 41 ‘ Chi al New England 4s.... E CO.... os oe tA ai. 

‘ 500 A ce. 3 +1 cago & E. : coeesens seevece ; : Ayres 
d f : lgomeh 70 he : Chi. Ind eee 100 Phelps & Ne - 60% S. Goldschmidt. 
200 Am. Zinc... oe on 0» yey nd. & L. gen. 5s, '66 101 vii INCOSEM...--- ee eee a i 
» 9 Am. Zinc pf. ok 22% Chi., Peoria & St. L. pr. In “=” ee” Ey eee r 8 
; 210 A>paconda ; bs Se Piiag + 3% B36, 1980. 2000000. ma 3 || Oo ee % 
550 Ariz. Com’) 72% 4 +2 Chi., T. H. & So. E.. Inc.. —* wih 7 60 F i - 
, kin i4 a 8 ‘a . | 7 23 S ; es re F. J. Lism . oO « 
14.075 Big Heart.. ~ = . 4% | Cin., Hamilton & Dayton gen G. Gaisie: .... 48 Bb. Maliac an & Co 2 1% 
10 Bingham rd 12 + 1% 5s, 1942...... , roldschmidt x 2 
94 4 s Bins get acta ic aan xO > : 
uf y 800 Butte & Bul 38 o% + % | Cleveland Term. Ry. 4s, °S5.. 72 F. J. Lisman & Co... 90 F. J 
40 Butte & Su 7 “J 45 oF Chi. & N. W. deb ad Fm 72 ‘ pa . J. Lisman & Co v 14 
: Rae. 2 y se . , bd. Os, 1921. Qx1 . 160 eo ( f 
1.279 Calu. & Ariz. 6915 67 ‘ — . Cent. Branch U. P. 48,'48-'67 = 4 Phelps & Neeser... 

on Gata & Sin 2 7 944 + 2 Denver S . . "67 6 Cowen & : cose ) od ee eee 
: " ecla.412 496 0 - ver & Salt Lake 5s, '43 oa Te eee 72 0 é - . 

200 Centennial ... 17% 16! ca , Denver & Rio G. imp 8, _* 7 ' 2 owe n & Co. 4 3 

40 Chino Copp: “4 ees Ma + 1% El P. J . 58,'25. TH Cowen & C as é 5 

3.110 Cop. P agg $5! 5% 45%+ % = aso & BR. f. Se, S..... -e F. 3. Lu . ee Eee _ 7% Cowen & Co 9 2 
7.5 Scns Sint - or 4 58 + 2 : 1. Cen. & Pens. 5s, °30 pie an : isman & Co.. . 7 1 
"100 East Butte... 15 7% 8%, 1 Jeorgia, Cz Ses , ier & Co.. Boe ee i ce 4 

426 Franklin. 154% % lity x, | Georgia P ar. & No. 5s..... 9414 Phelps Bessorervesee Miller & Co “ 

. . 4! 4 xeorgia Pac. 6s 4 Phelps & Neeser 

60 Greene-Can 443, 3 — + acess: aha ie es 100 “ woeeree . 
= Granby oy wae = 44% 6 Grand Trunk Pacific 4s, ‘62 a5, | 1 
290 Hancock pds at sg 10% Knoxv _£ q ea 74 Lynch & ‘De =. pose : i 

‘ tei fy, 31, 6 % | Ky. & ile & Ohio Ist 6s.. 100 Phelps & - Dermott... 76% Lynch & McDermot - 
El pa all lala ~ #4 47% i 3 Ind. Term. Ist 414s, ‘61 83 hee ps & Neeser.... ue ott 1% 
240 Island Creek.. 5 1% mM— % Little Rock, H« ‘ J 83 Stix & Co., St. L 2 SE eget d 8 1 
23 Isl. Cri 0 48H ABH — OG w ee 2 vooee, 86 Stix & Co., St. I 7 aes 
1.887 Isle a —~ 6, RE lis ' ~— Ist 4s, 1939.... 65 ° 4 1 b+ ls 
item. Gen a Sts RAF: 1, ws Angeles Pac. 1 b D 4 $ by 
‘ = = can... . : os GAT 4 4s, 1900 ee 5 1M 

” Ke woen wy ‘ ray “ * ac BP Se RE Sigal lala 63 St . : - 
$30 Lake Copper = a3 ! ‘s | Macon Tegminal 5s..... = a Bros. & Co..... 68 Suteo Bros .— 22 

ix Gane” ee a 4% Bly ly N. Mexico Ry. & Coal i ee ) Blodget & Co : co Bros. & Co 
845 Ma vies: 3% 8 8 pipe trade oal 5s, "47. SO) F seseeeee $0 Blodget & Co ; 

ss. Con : Do Ss, 19. F. J. Lisman & C 0. 
11,635 Cy} can 3 t , os, 1951.... ¢ dsman & Co ; 
" May-Old Co ‘ ‘ R — ee 80 “e 
{x arian 95 11 1 1.-Frisc> Ter. 1st Ss. 1927 “ 
: i t San Fr . 92 i Ss ieee ; 

25 a seeee 6EU «69 20 San Fran. & San. J. Val. 5s tix & Co., St. L. 1 
960 New 3 ates * 19 19 4 1940 2 I 
> = rc jan 1 a + . ithe hadaplialtad acted AR . 

7. New Canin 2 B4,, at 1 Seaboard Air Line 6s, 1945 ne Sutro Bros. & Co..... 101 es | * ‘ 

: 5 Nipissing re = 24: South Car. & Ga. i hb a 8314 S. Goldschmidt. vn aga Bros & Co on 15 
——- Lake... 1% 1 : ® “4 South. Sac Ae, . 2s 929 OS Bull & Eldre teeta ) S. Goldschmidt. * 1% 
North Butte.. 14 13! - 4 ac. Branch Ry. 6s,'37 105 : aliredge...... 114 Bull } 

Ojibway ..... 27 +, So. Ry., Sav. F. & y. 6s,°37 105 Sutro Bros. & Co oO ce & Eldredge "7 3 7 

Old Dominion 401 ‘ 235 Cl : oS @.<.... OF Phelps . weeeee 109 Sutro Bros. & C ae 

a eee se. seed i Ister & Delaware 5s, 1928... 8° lps & Neeser...... 2 og 

Pond Creek .. 18% 18 Hie + I Western Transit 3) x 5 Redmond & Co ‘ 7 

Quincy ..... f 71 . _ Is Wis. Cen. ref. 4 OPPs SS Phelps & Nee "i cone s Redmond & Co 2% 

St. Mary's ae aa odd . : Z sehae ental < : ib : . : aie see = 

s aieaae ¥ - “ 4 “i oo Vicks. & Meridian 1st 6s. ’2 66 S. Goldschmidt... GSN Pets “+ "i 

Shannon .... “2 “ 7 PRM: an | Os F. J. Lisman & C ee S. Goldschmidt 

South Lake * one oe” ; ws , 

South (tah Pts 2 0 2 IN 3 ' 

Superior Cop “_“ ° 2 aod 08 DUSTRIAL A “5 8 
Bae ets ta Ea. 8 ND MISCELLANE . 

2 50 Sostonme ee » ; Ala. Steel & Shpbldg. 6s, "30 98% RB a OUS $4 

, ine ‘ : 1 etn: e _. vo"2 faker,Car 

U. S. Smelting -" aw af Aetna Explosives 6s, 1945 331 iker,Carruthers&Pell 4 : 

US. Smelt.pf. 5 tae th Algoma Steel Corp. 5s, 1962 14 Hallowell & Henry.... 87 Hallowell & 6 30 

Titel: Apex A m4 ‘ 4 ; Kenoehins R , . 1962 ; ‘ allowell & Henry . 80 

Tea Con = " ; E. 4 in t00k 6s, 1928. pate : “+ . IE, Lynch & M 

Utah © ---- 12 10% «11% 41 Am. Brake Shoe & F i : Baker.Carruthers&P ; & McDermott 1 
hed ‘opper.. 8S &S ont o¢ Fdv.5s.'°52 991 s&Pell 101 Zaker.Carr - 

Utah Metals a iS + Am:'*r Setar s shee, 2 9914 “* é .Carruthers&Pell 1 

o. Is.. ) akery > ° % 

110 Victoria ‘ a oy mT ss 4 > : : ot ed 06 102 ; ; 

> Winken _. 3 7 iZ m. Brewing 6s, 1923. vs 101 “ 

391 Wolverine .... 24% a. es : i American Caramel 6s 1920 4 — 

1 RAILROADS oe Do 6s, 192 _ sa DIVIDEND ome 

70 Boston & Alb.1:36 — Amer. C: ~ *s 5 —— eee 
166 Boston Bley = = s Americ: i VAG ; PACIFIC — 
_71 Bos. Elev. pf a v1 % ee ey Dock & Tr. : 3 Ay 951%4 Baker,Car [MON ST ECTRIC CO 
267 Peston & Me 8 \merican Hominy 5s, 1927 ‘ r sueasiataciaaiaaraaiat . O. 14 

29 Bos. & Me. pf t aenevies : y 5s, 1927 99 i4 
h00 Bos. & Sub $7 j . an Graph. 6s, 1930. “ , Ae 
200 Bos. & Sub.pf Me Amer. Ice 5s ‘22 99 ‘ 1008 7 . a 4 

53 C & Pas t erics : M414 2 Baker,.Car ers& Pe $12 

53 Con. & Pas.pf. American Lithographic s,'21 sy : — ia 

42 Fitchburs pf. 112 American Malting 5s, 1926 re tock 
aa — Central 7% “4 Am. Pipc&Const. See. 6s, °% " : k P. 

31 Mass. Elee c ‘ : 7 = : ‘4 782992 | 
674 Mas Klee pf. 4 , | Road Mach. Co. 6s, *! S. K. Phillips, Phils peer 
0 ol F .N.H.& H < Am. Steel Fdy. deb. 4s, ‘23 ia ern le to 

da Col : Al rine - ain: ae 91%S 30) : one “8 

20 iia at 19 , 10) ™ Pip & Kdy. Gs, ives om ie Goldschmidt 9°44 S. Goldschmi = 
209 West End ... 46 “8 i Am. Spirits Mfg. 6s, '20 09 Baker,Carruthers& Pell P schmidt ae 

42 West End pf.. 55 = Am. Vulean. F. C. T oe 98% = ‘ 

ne : 2 2 ba 2 . Mi 
MISCELLANEOUS i Am. Tube & Stamp. 5s, 19382 hp paieiict 

es eeceate ars 1a — my | Ae, came ee —o oe United Drug Company 

Am. A. sf 10 . 625° 954 , Us 

Am. Rosch M 1a oe see — Mills Ist Ss, 1931 7 4H. I. Nicholas & Co F rug Vompany 

Am. Pne 3 : a i srundram-He . 0 Baker.Car ee erent irst Preferre 

Am. Ps. pe oe 1% 1% % rr - 47 ng nderson 66, °36. 92 oe -Carruthers&Pell nd No, 14 

- a Sugar. ..135 1 % i 1 . a oe ae ee 9? . t 

Am. Sue, pf .11? We: ol + Cambria Fuel 6s, 1925 - a . pte 

jon, ; 1 ee ae a a ee 9  Baker,Carrut ' a of 

Am. Woolen. 116+ 116011 , ‘anadian T. & 1. 6s, 1952 i H. I. Nicholas & Co. r.Carruthers&Pell | 1 k of 
et Am. Wool. pf.108% 107 ho I Can. Cons. Felt fs, 1940 ‘ saker,Carruthers&P oll I . ist 

631 Amoskeax ...119 * 412 et oe Canadian Car % SY : 1 15th 

262 Amoskeag pf. S82! * 1m 6+ . ar & F. 6s, 1939 P 5 

3,059 Anglo-Amer, ” 2g aoe a I Central lron & Steel 5s, ‘20 - 95% Ba’ ; i e! 
otnt Guntuee tens ono Cons. Coal 448, 1934... ae i ae Baker,Carruthers& Pel] ; 

20 Century Steel. 125 7 - nee €S ~<a age 87 7 re % 

aT Cuban Cement 16 s ‘3 aa oe Coal ref. 5s, 1950.. t. H. 1. Nicholas & Co... 8% H. I Ji — merry Eachange 7 

on Eastern SS.pf. 46% Pith 18) ae Consolidation Coal 6s, 192% 6’ = gs . Nicholas & C Build é . 

250 E. Bost. Land 6% 6. Oat hs Crew Levi 8, 1923.. 100 Spencer " ” ; 7 

190 Edison Elec...159 156 ee evick Co. 6s, 1931 oe Spent We Ae, OE Cee D rales 

oS ox amit cand: aa a... wa K Phillips, Phila Spencer Trask & C a} 

5 Gen. Elec iO 8H + 1% ‘ . ee 96 a ale , : cuenee cgi ty 
i” Gar Ry & Elio” 110° 110° linion Glass 6s. 1953. . re Baker,Carruthers&Pell 98 Baker,Cat came 
100 Gray-Dayis - 46% os eo Dominion Coal 5s, 1940 oe , 98 saker,Carruthers& Pell P. M 
110 a Peed 382 rae ‘ Eastern Stecl Ist 5s, 1931 92% H. I. Nicholas & Co it r oe te 

—_ Int. P. Cem.. es sat Fairmont Coal 5s, 31 ‘ 89 Holmes. Bulkley & W. tet eeeee 
2 Int. PC. pf. 24% 23 6 — 3 seners ; aes 9134 lie - teeecees és 

RE le Th ieneral Asphalt 5s, 1925 9114 H. I. Nicholas & Co.. 93H. 1. NI egy herepy ’ ~ 

905 Lib.. MeN oe “a A. 8 o. RY, Gt. Atl & Pac. Tes 6s. 1921 9414 Baker,Carruthers& Pell : Nicholas & ¢ t ORAT ION. 

15 Loew's Th ear 9% 30% wi, — J General <oy » sme 9914 “ Motors 
343 Mase, Gas... 80” 78” 7si2 F al Baking 6s, 1936.... x9 Wet $1.5 ond of 
300 Mass. Gas pf. 67% > Be! iecker, Jones, J. 6s, 1922 os et: @ CO... 252024. 91 Webb & C , aC 
135 Mer:thaler ..149 — 148 fitits 1 Holly Mfg. 5s, 1922 _ ns 3aker,Carruthers&P & Co ‘ ’ F 3 k, and a 
25 Nova S. Steel. 8 : 1 : Tie pases aca oleae 80 ‘ s&Pell 101. Baker.Carruther 1 pecs: 

50 N Be : St R4 Hecla Coal & Coke Ist 6 “ay é ithers& Pell 1 August 

: ° esos Ue © — Ss, o 07 ri se f t 
4 Pac. Mille. ..175 . 3 1 Int. P. 5s, 1935 07% H. I. Nicholas & Co. ose sities 
i‘ « gaan. ae 6 ’ satsetecseeees 9 Baker.Care ees 

aa Sacess Sues. or 61% 6 Indian ref. 6s, 1921 eo I aieat Carruthers&Pell a asurer 
‘i as os Folding. 4 4 “ Jone s & Laughlin Steel 5s,'29 ps scary A ma r 

08 Stewart Mix. 40% 48% 1s" : Sacto i eines oe. “O8 9X14 Holmes, Bulkley & W 100 Hol , merican Telept & Telegraph C 
1.400 swift Bey <a 1 ve ” Keystone C.&C. ref 5 oo a 6 ylmes, Bulkley & W ~ An Pp o. 

3 ed 2 @ ° os, 1D-". of ‘ = i 

oot Th, Ges P. pt OB 8 + 1% | La Helle Iron 5s, 1% 99 H..1. Nicholas & Co ' S per share 

30 United Drug. .126 2 » 1940. 95%4 Baker,C -—- ss-- a 5 
150 Un. D. Ist pf. 54 1260 + 1 Lima Locomotive 6s, 1939 a ae er,Carruthers&Pell 98 Baker.C st ~ ,. SOM 
pi nie 9 2d pf.128 1 - 1 Long Bell Lum. 6s, 1922 -++ 96 Redmond & Co. saker,Carruthers&Pell the close of 

53 Unite ei 2 3 s 2 - Os, Wee,. skit Hiaasen - ’ 

5,085 Un. By A 184 4 Manat! Sugar 6s, 19%, 14 Baker.Carruthers&Pell . 2 1919 

110 Un. Ss. M. . one 1 1% Mississippi Glass 6s, 1924 an eee ee ce celia 
35 U. Ss. Ss yt, 27%— 3 . — 2 ee 9 : =, ae as a ei: 

20. 6. aled' st 1100 107% % Monon Coal Co. Ist Ss... 4 ee eo oe ose ae m PROVE- 
28,440 Ventura Oil. . im 116% .. New Jcracy Sine 4n, 1926 . ba Redmond & Co.... i: -sdincabiaa MENT TY & IMPROVE- 
4,609 Waldorf . : Tithe _ eS * North Pace cll ig 93 Baker,Car eae Redmond & Co 111 Broad aah 

65 Waltham W.. — 14 % ’ wk, & Prov. 53, 4h 08 rw rruthers&Pell ew York, 

935 Walworth 4% Dont 3434 — 3% Ontario Hydro Electric 48.'57 anal , ane 27 imo 

arr oe 221% + ; sale iv une . ‘ i ote ee ar went) 

10 was. a. 48 is 4 Pi Ontario Pulp & Paper 6s, ‘31 phe yneh & McDermott. 78% Lynch & Me ext. ¥ July Ist 

5 War. B. 24 pf 73% S$ +1 | Park & Tilford 6s, 1936 78% B <a nity. Bul pRoom  ii18 

Be BOE cone } * WO... 2 TRU, t aa ~ ° emia : toom 1115 
sone 734 — 1% | Pitts. Coal deb. 5s, 1931 9614 H uker.Carruthers&Pell 81 Baker,Car hAP ERS 
le . 96014 J a Carr > > I 
$3.000 Am. T. & T.48 84% 81% 843 Penn.-Mary Steel 5s, 1937 614 H. I. Nicholas & Co.. rere | < Treasurer 
1,000 Am.T. & T.68.103% 10 +4 4% Phila. Read! =! bao) “s INTERNA —--— 
IMO ALG. &Wi ere 0% 103% — % tas . ng C. & I. 4s ‘32 ay APER CO, 
bs 36% 03 | Phila. Reading C.&1.45°92. 818 ae, * a oa ane 
{ono a a Ph enix Iron Co. 6s, 1930.... 96% S. K. Philli Pen he yng 
| 20/000 73 3 3 oenix Iron 68, 1930.... — S. K. Phillips, Phila... ‘ half f hae pe “ 
I 2 000 9 os + © | Pleasant Valley Coal 5s. ° oa Baker,Carruthers& P¢ ae tat a - ae ik 
1 000 79% ane ® e val Ss. °46 - I ll 101 Baker.Carr 
rl KA 7%— \% Pocahontas Coll. Ss, 1937 - Zlodget & Co....... . ruthers& Pell Stk 
S4 19 
yond } 91 os rs Pocahontas Coll. 5 ; saat 95% H. I. Nicholas & Co . A 
8, $ - he, 7 . os, 957 RB ‘ . 
1.000 » ” — 1% Quemahoning C . 6 Redmond & C , . — . Treasurer 
iow PA. Ben @nl0s 103% 105 Li " | Roa g Coal Co. 6s.'35. 93 S. K. Philli tk EN a 88 Redmond & Co , ; —emeaneeal 
nO Swift & Co, 58 98! 102 1 3+ 1) ane Iron 6s, 1923 ww Salee ‘illips. Ph’ta. .. aspiration ( dated Copper C 
; “0, 5a § ‘ ¢ ~ = a ' SEBO SS LOE De TI r ag ° 
1,009 Vent, Ot 7a, 170" p = og Joseph Stocky’ds 414s, °39 + aker,Carruthers&Pell ... , $1.54) 1 A a ond of 
( ‘ +10 Sioux City S . _ * is «s ne Seep < $1. per ividenc 
é y Stocky’ds is, “5% * 7 rc ’ y, July 28 
y’ds 5s, “52 87 Blodget & Co 2 Baker.Carruthers& Pell P. M i 8:00 o'clock 
veeresoves 91 Blodget & Co 9 
Treasurer 
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Offered— 
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BANKS—Continued 


National 
f nwich 
Garfield 
Harrimar 


} ’ 
ia 

















1M i 


‘TRUST COMPANIES 


> Holme Dulkley & \V 


N 


lankers 
Brooklyn 
Central Union 
Columbia 
Commercial 
empire 
Equitable 
Farmers’ Loan & Tr 
Franklin 
de lity 
Guaranty 
Hudson ” 
; ; King 
Dallas Ele 121 oO ! Ve "ys ar bine 
East Tex. Ele 
— hh 
Lacted 
Ontario Dower 
Ss, 121 ae 
i t . | Ke & Co S ; Tres on —- 
Shawinigan W. & 1 6 11 4 I 
Twin States G 1921 " 


Now) 
Co 


INDUSTRIAL AND MISCELLANEOUS |, PUBLIC UTILITIES | 


Moline T'low 
Liggett & \ 


acQuoid ¢ 


MeCor 











Stocks 








BANKS 





CABLE CENSORSHIP DISAPPEARS 
TELEGRAPH—CABLE—CODEBOOKS 


ARE PEACEFUL WEAPONS YET MOST POWERFU!I 


BENSINGER—Headquarters for All Codes—OFFER 
Bentley's Compl Phrase Code, faulties 
th Edit $12.00, 5 lette imp 
St » letters improved 
sal $19.50, 5 letters improved 
nternationa 13-Figure C denser most sa f 
for rient, Drazil, ete , copie 10.00 
rm Exchange ime kk ’ 


Yee CONSULT US ON PRICES FOR ANY CODES % 


A. A. BENSINGER CO.—Codebook Specialists 


PHONE: Bowl. Green 6989 15 Whitehall St., NEW YORK 


S10.) 
tumbi 


ntinental 
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UTILITIES—Continved 














INDUSTRI 














AL, MISCELLANEOUS 





—-Bid for -——Offer — —Bid for 
At By At 3 At By 
Republic Ry. & Light....... Is I ‘ 9 Mase wid & Co Gruen Watch Ist pf 10! Wi 
ae Fee h ahtecionacn S 60 Gulf Oil o Holt & 
San Joaquin Light & Powe: ‘Ss se Me 10° Sutro Bros. & Co Guantanamo Sugar.......... Kirk & I 
Do pf one to 77 * eS rene Filor 
South Cal. Edison S7! 1 Connell & Co. So H. a. Mee nell & Wo pt 99 
Do pf.. seen ees wae 9 10 Hercules Powder............ my oR 
Standard Gas & Electric.... 1 & Con 3 Home Insurance 560 Webb 
Do pf.. iviwareahieeeas 4 Ws Mactguoid & ¢ Home O'} “oT , | 
Superior W., H. & P mo nd & ¢ fiucking Val. Products...... 0 91% Gli 
\ Do 6% pf @ erent? Indian Refining 10 We 
Fampe Mectri — a> &  Webstet omens Ingersoll-Rand 7s oH ‘ 
Tenn. Ry., Light & lower I EF. MeConnell & ¢ 1 MacQuoid & Coady Do pf ‘ 1 
om 96. a ey . " eae “tH. F. MeConnell & Independent Brewing com 4 Ho 
Tri-City Ry. & Light pf ri Su MacQuoid & Coady be pi 1 ™ 
United Light & Railways. 49 H I nell & ¢ ”) ae est Sibens cel oe ’ 
Do pf : ; ; re \ & Coad 4 Do lst pf Re 
Wash. Water Power. a \ \ & ¢ 6 White, Weld & ) Do 2d pf “ 
Western Pow: “i - ; " ; = 2 KE I Ht ‘ 23 inter Shox 1isS St t 
ee erry 2 \ & « 74 MacQuoid & to nf 108 
Wash.-Idaho Li. & P. pf & Drexel 80} 6Liggett & Drexel 
Kirb Lumber ah) M 
ry » pt 1i4 
INDUSTRIAL AND MISCELLANEOUS satibeta: Mililhicg CSaeih diala - ® 
Aetna Explosives pf .. 65 Hallowell & Henrs 70) Hallowell & Her Lima Locomotive pf mM A < 
OS Se re ii 120 . Lima Locon.otive  M 
Alaska British Col 4 J Leopold & « 1g J. M. Leopold & Ce Lone Star Gae. om OH 
American Brass 23 (oT D> & Co 234 KR. S. Dodge & Libbey-Owens Sheet Glass MG AL 
Amer. Chicle ....... 2 \ & Saqui 1 Hallowell & He M olia Petroleum 435) (Ho x 
\% ee eda ehe seen neeninee Si ll & Hen S> Wiliamson & §& Mansati Sugar 111 \"\ ’ 
Amer. Manufacturing 138 M. Lachenbruch & Co. 1420 M. Lachenbruch & Co Do pf gum eataal oT Kirk & B 
American Stove 116 ge & Co... St. L. 11 Steinberg & ¢ St.I, lexican Investment iS I 
Amer. Rolling Mill 7 Ci mals AL & J. E ‘ Midland Securities 172 WV 
Am. Road Machinery Hi) J ix & 6 0 Pr. HW. Ke Micl inl tone & Chem 15 M. I 
Do pf 66 re Do pf , v0 
Amer. Seeding Mach pf 99% | & ¢ Cin. Wl Westhei & ¢ r Motor Products 0 
American Stores b & Co Mult S (3%. 1.3 u? hk 
Do pf ‘ eas S, $0 M. Lachenbr h & National Candy VL, St ' 
Am. Window Machine s i & 1 1 Moore, Leonard & LL » Ist. pf 10S 
Do pf 8 SZ Deo 2 pf P 100 
Am. Sewer Pips poe loli Bulkle & WwW 2600 Co HHolmes, Bulkl c& WwW Na Firepreof. com S14 Mur i 
4m. Window Glass pf 101 h) | rad & I Deo pf 1658 
‘an Surety. 0 } & Co 7 R Dod x National Motor » K 
n Tobacco scrip nv A jominicl m4 Dominick & ix National Surety , 24S 
rerican Typefounders } I rod ( $6 R. S. Dod & ¢ National Sugar Ref. 121% 
fantic Fruit 24 28 B. Bogert & ¢ New England Fuel Oil 169 
lantic Holding Mw) ( 60 N. Y. & Honduras Rosario... 15% J. M. I 
las Powder 144 & Squ 147 Williamson 1j New Jersey Zine 248 Will 
o pf. seen eee e ee weeees » nt N. Y. & Harlem R. R 104 AL M. K 
tlantic Steel bruch & ¢ 94 M. Lachenbruch & New Niquero Sugar. 17> Webt ( 
tomatic Elec. .....--.+- 105 pold & Co 110 J. M. Leopold & Co Niles-Liement-Pond ......... 0) RLS. D 
Babcock & Wilcox. 1194 J & ¢ 121 R.S. Dodge & Co O'Gara Coal 220 M. iL 
Bond & Mort. Guarantee 248 2-08 ; Niagara Fire Ins 7 Webb & 
Boston Mex. Petroleum hy ORS TOWRA onc oes dciscvccs 87 R. S..D 
Borden’s Condensed Miik.. 109 2 lark & Co 110) |Williamson & Squire Paragon Refining ‘ 14 A. & J 
Do pf. ve it} m & Squire Hi : Penn. Coal & Coke.... =>6C«<CiM CY 
Burroughs Adding Mach 24 I hen h & 4 259 M. Lachenbr & Co Penn. Textil S44 J. M. I 
Bruns.-Balke-Collender pf 100 Kidder & C 105 A. M. Kidd «& Co Peerless Truck & Motor..... 3S M. La 
Bucyrus ‘ | a Iige & 2 t. S. Dodge & ¢ Phelps-Dodge 255 Hoit & 
By-Products Coke 117 bru & 4 120006 M. Lacl l & Co Pittsburgh Brewing W1 Mc 
California Packing pf " Ss i & Co WS = Sutre Br & « Do pf ie in! 
Calamba Sugar 4 60 Pittsburgh Dry Goods 115) OHol 
Carbon Steel 1 bruch & Co. 112 M. Lachenbr Co Pittsburgh Plite Glass 124 
Do Ist pf 1M I Bulkley & W Premier Motor . 2 ms 
Do 2d pf . 7 . . +. Procter & Gambk 60 We ' 
Cardenas Amer. Sugar...... u M & ¢ 1S Webb & Co Prren : pe i eR 1x14 R 
SO Aare cosecccccesces SO va Reynolds (R. J.) A 1) D> 
Carib. Syndicate ........ 1So0 { 4 & Hen 1900 Hallowell & UHenr Do pf.. i 
Celluloid Neer ee 135 I ge & ( 145 KR. S. Dodge & C iy ea gn 365 
| Central Aguirre Sugar. 19 WV & « 198 Webb & Co Do serip - 100 
id Central Coal & Coke. S4 St I & « .- St. L. 86 Steinberg & Cer St. ZL Rice-Stix Dry Goods. aT sSteinb 
Chaimers Motors , bruch & Co 9% M. Lachenbruch & Co Do ist pf 11214 
Chalmers Motors pf 7 65 bo 2d pf a eo) eo 9S, 
Childs Co 6 OR Be & Co fi) R.S. Dodge & Richmond Radiator 1% Hall 
BY ewe eked dsacecccacccces 97 4H ell & Henry 101 Hallewell & Hen Do pf 46 
Chicago Ry. Equipment. 12 8 ge & ¢ St... WH Steinberg & ¢ St.L Royal Baking Powder.... 140° Will 
Clinchfield Coal copscosee ( k & Co 1 M. Lachenbruch & C Do pf pe ee 97 
City & Suburban Homes.... + li & Hen S Hallowell & Henry Safety Car Heating & Ltg. 68 R I 
» & Columbian Emerald 7 4255 ; St. L. Rocky Mt. & Pac.... 39 Steinb 
Commercial Acid 100 t & St. L. 115 Steinberg & Co., St. 1 &:uta Cecilia Sugar s Kirk 
Columbia Graphophone ..... 67 =R. S. Dodge & Co 370 Hallowell & He Do pf “1 Webl 
q DD Phi ccdsccccscccccccccs - 1 I ll & Henry 06 ee Semet Solvay 1721 Hoit & 
Vi Consolidafed Coal fin & St. I 70 “Steinberg & C St. L Savannah Sugar 2% Kirk 
Coreoran Victor... l4 \ I nk, Cin 15 A. & J. Frank, Cis Do pf er 70 
VroeKker-Wheeler 90 Chisholm & Chapman Wy Chisholm & Chapmar Singer Manufacturing 201 Williar 
Do pf... vac OF 100 ee o. Oil & Transp 6T.H.K 
Curtiss Aeroplane pf 63 M. I nbruch & Co. G8 M. Lachenbruch & C Spring Valley Water 65 Sut B 
Davis Coal & Coke. es 10 OW Ortor iS UW. OC. OUOrtor Splitdorff Electric .......... 14 Filor, I 
Dalton Adding Machine 10 J. Frank, Cir 1D \. & J. Frank. Cir Do pf ae ag 65 
Del., Lack. & Western Coal. 165 Vi n & Squire 170 R. S. Dodge & C Standard Screw ........cece reT) R 
Du Pont Powder 7 12) Williamson & Squire Telautograph Corp 3 Hallow 
mo Cp. ¢. pf..... ) ) k & Dominick 94 Dominick & Dominick Texas & Pac. Coal & Oil Co.1S70 
4 Du Pont Chemical pf...... » i & Henry 12 Hallowell & Henry Thomas Iron .......ceeceee 25 M. Lackent 
Sastern Steel Sif i Davidge & Co. 88 Glidden, Davidge & C¢ Toad SiPFArGs. ..6.isscercas 12 
Do Ist pf. co eeessccces Si 91 “i Trenton Potteries sie 9% J. M. I 
Eastman Kodak “7 & Ce It = R. S. Dodge & ¢ Union Carbide Carbon ...... 73% R. S. D 
empire Steel & Iron 28 31 Tropical Oil 17% Moore, Leor 
Do pf 67 l Davidge & C¢ 70 Glidden, Davidge & Co adem CO GED. é ccaciacaces In7 #=E. F. H 
Electric Storage Battery a Dodge & Co ST OR. S. Dodge & Co Union Ferry re 37 «= Williamsor 
Fairbanks Morse pf OS I pold & (« 101) =6J. M. Leopold & Co U. S. Playing Card....... 202 A &J 
Fajardo Sugar . 9 Kirt Ball 99 Webb & Co U. S. Printing & Lithograph. 20 
Federal Sugar Ref TOS Mv b & ¢ 112 ‘ ie WR ie eo. Sadak 104 
er Cercesesers 10S 112 Do 2d pf ie, 20) 
Finance Trading Corp KK Emmons & C Vandalia Coal pf . 3. M2 
Fidelity Phenix Ins 510° Webb & Co wks Valvoline Oil pf 10t = Cower 
Fisk Rubbe~ a) vi chenbruch & ‘o 26 M. Lachenbruch & Co Wagner Electric Mfg..... 178 Steint 
Fulton Iron Works....... 60 Ss I & Co., St.L. 61 Steinberg & Co., St.L Warren Bros 15 r. H. K 
Do pf octet eee eeesens 107 1081 Ward Baking ... .........- 10 R. S.D 
Gamewell Fire Alarm Tel. a7 Hallowell & Henry 65 Hallowell & Henry. aera Webb & ¢ 
Gen. Am. Tank Car pf. 92 J. Nicke n. Jr 96 J. Nickerson, Ji Watson & Co. Hall 
General Baking 6 Webb & Cr 18144 Webb & Co Wavne Coal 2% J. M acne 
DO Pf... eee eee eee eeees 7 81 : Western Cartridge .......... 220) Steinie 
Gen. Petroleum pf 101 Sutro Bros. & Co 1093 Sutro Bros. & Co West Maryland 1st pf....... 25 OW. oO 
Gen. Petroleum 163 E. F. Hutton & Co e Westchester Fire Ins < 37 Webb & 
Gillette Safety Razor........ 152 E. & C. Randolph M. Lachenbruch & Co Wire Wheel of America..... oe 7. wy 
Goodyear Tire & R. 2d pf 107% M. Lachenbruch & Co “ | Do pf. tt ee EE 50 Filor. Bul 
Great Western Sugar 370 =Webb & Co 375s Kirk & Ball | Wurlitzer pf..... : 100) ~Westheir 
Do pf. .....--++++- 12 Kirk & Ball 115 z Wright-Martin pf. ......... - $4 M. Lach 


Great Amer. Ins 


i ay 









Webb & Co 


' Yale & 


Towne 
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STOCKS 


High. Lov 
; 





ST. LOUIS SECURITIES ] 
Bought—Sold—Quoted 


STIX & CO. 


Members Louis Stock Pxchange 
509 Olive St. St. Louls, Mo 




















MHA ! aT r H 

St. Louis Securities 

D Missssigel Valley Securities 
Mark C. a & Co. 


ry ne Ene ch 


st. ‘LOUIS 
ANE A ct Wt tu AAR ili 


W. B. HIBBS & COMPANY. 


Members 


femmes f 


New York Stock Exchange 


Washington Stock Exchange 


Hibbs Building, Washington, D. C. 


STAN ( Ol L)parD 


Securitiex 


R. W.P. Barnes & Co. 


0 Brompto -_ 35 BROAD ST., N.¥.C. Tel, Broad 1754-5. 


Stock Exchange Bond Trading 





B. & du Pont de Nemours & Company 


of Wilmington, Delaware 


Wishes to announce that neither it, nor any of its subsidiaries or affiliated 
companies, nor any of its officers or directors, is in any way connected with, or 
interested in, the Nemours Trading Corporation, the Allied Industries Corporation, 
he Merchants and Manufacturers’ Exchange or the French-American Constructive 


Corporation; sometimes indefinitely refered to as “the du Ponts, of Wilmington.’ 


The above corporations, because of similarity of names adopted for- some 
of them, are frequently confused with the DU PONT AMERICAN INDUS- 
[RIES and the E. I. DU PONT DE NEMOURS EXPORT COMPANY, 
which are subsidiaries of E. I. du Pont de Nemours & Company of Wilmington, 


Delaw are, 


The sale of the products of E. I. du Pont de Nemours & Company and 
its subsidiary companies—outside of the United States and Canada—~is handled 
by its subsidiary corporation, the FE. I. DU PONT DE. NEMOURS EXPORT 
COMPANY, with headquarters at 120 Broadway, New York, U. S. A. 


Wilmington, Del., June 28th, 1919 




















